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SBOA™NL®IIC AaD<l PRao P7rifndctdt bLM7Dyndsbio®dS, Lo A*Llo ASoPAD><R*Do
AYDILSo AT O0¢  oac™of CPD™JLPCH>Idt  ASHOAC DLDNILKC  AlL*a By, 2028
AL*Q P> P>D% <1% <L D*Lo Byigger D*LE o> D>D%® 10%-T.

Frarger LCPNCDALI™ ASO*CHPLRo® 30,243 C* <L 30,153 C** PRo 2026 <L 2027. Bd A7D>Rof
Lo GPCPRC DY P>NALIA*an S 35%-T <L 36%- b*M>NALa*LJC Fim.

P> ‘NTS1C AcndU~e

baC <L Nt (PLL®DA“HNE be ¢ 0d ) ASLPSLC SbP>AN®CD>SIRHNe ASbOAC b oA Lo g
<L DSsbP RN Lab/Lda Pt Bd]d NAFO-d¢ D7 asAndc® bLMyDYyn dsbsa®dt Acn’<NPho® (PAF).

bNLSRQSg51¢ DL Sh.oA*Lo-*L.0¢ DSbD>reNC

e Sh_OAM

DN SN PR H2gC CALAC*LN*a 5 HN¢ B > Bmsy W] e A WP
CAbo Bmsy 0 a A AL D
ACSHREE N5 ASh_5L A <SG 0 F < Flim O N7ASILO®
(ACSBSOD>T) SH>ALY DA
ACTHPEE BN ASh LA et e
(PLob%IC QL0 TCl @@ AYSCHILSPO
oo ACaABILTSIE <IPCHT O CLA%G bLMyA<ISbiardt Acnr<Nes ot

SboACHPNDSIYDYE a_sa ASCILC
NP ACaP*a®D.0f JCHCPH JPIENCHE ASbscna® VME LDose
BLY.0¢ ALSTBCo <L <9@N*L.o ADWBCBLE, AINTHNLTIC Qg

LU @ ha )¢

YULACCACLES Cbl BLoSbsbs P 555%D¢ SbD>pR®CD>R*a ™ OC

<> NANTD>®

AdPOC b Q™M Ao DRe UJI%®/L® 0 + 1 (ALA*QT) Acly*L oot dMAgMe o
a*LbCio™ M PL*a*LC A*L*a Lo ¢ Ne.

ASb ™M SboActLo™ ¢

bNCL®ON® ST By, (B/Bpsy = 1.2), ACTTNPIA* N LB T By (30% Bpg) D*Lo-<<E 1%, <L
DDA T DI Buger (75% Brsy) ALAD® 3%. ASHOLADCHTS DK Fgy (F/ Fgy = 091),
SICET DA QN Fip (Frgy) LE“00 42%, <AHLD SICG<KE Lo Frager (85% Fsy) ALAD® 57%.
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Q5Gy G

aaAd*Lo aP*Lso*lLo

Bim ALAD% 30% Brey Buigger ALAD® 75% By Fim ALAD® Frog. Frarger ALADY 85% Frogye

ac DCPND>NC

4d*g®A®I%-4daP>o Lot DGULDNC be?N®eNCH>>®IC 5GJ 2028-1¢ 1*Jo>CD><o¢ P eC>ILC =
bNoNt IWUaeC><*a®D¢ (TAC) 33,005 C°/¢ 2025-1 ALA*Q D¢ F DoSo*MNJ¢ AccP>NC>c >OC
DR 2026-2027 LA PG NN DR £ Ac D Ho =0, P A*LAUSE SdeA PNCPRE D oGy So M o
SO OAPNL®I I AGPNT (75% Fingys 85% Fsy, AL Fngys) <HLD A*LAC SdAPDNa AYDILILYG® Yyl o
00V 0% (Fuans quor L@ bN=0NC L eC>Y*a ®D¢ (TAC), <L 2019-2022 bNoNMt <Wa  CH<*a 5D¢
(TAQ)).

DU Fuats quo APLPYDR 0 ALADA*an<bsal DRa £ > Fm 2027 LacDO® 51%. DR 75% Fns,
ALADA*an<dbsoL Da F > Fm PRo 2027 LacPD%® 26%. IGOCHIC SboNP>o™NC 85%-US® £y,
CALA*aYa*Ls C®a F > Fm 2027 ALAZLHo 36% <L CLIIML Ay DS®CDYS, CALA%QYSoL
AP PLR® 50%-1C AALPYDINJS L*a bN=oNt <ta tC>¥a %D 0¢ TAC (33,005 C*%) <L ><Ro 2019-
2022 bN=oNe <*LaeC>Y*a*Io® (TAC) (36,370 C*) AL*aPIA*andsbso™lL PaF > Fm Do 2027
Lo D>sD% 44% <L 54%. D>_oSa*MNJC AALPYDR 0, Sb.oAc LMot D oSan YDt dCaa 5o ¢ B,
D>Ra 2028 D*Lac DD 1%. b oACH LI Sa™ M D oSan YD ICF*a 5o M Byigeer >Ro- 2028 Lo DD
4% LD 9% 6-0 SBOM®CDILNo  ASbolLAoSl, PPdo PL A0 SboActLotlLabSo*LJe



oA o™t D oSon D¢ PRo 2028 dg®o\® Doso NI BPRo 2025 PNLTO® 27% L
52% CLA®0¢ AFLPYD"NPNo, Pa AcP™Moo Pa /<0 ‘boAc*Lo*La 7 o*LJC



AFLPZDRNDRC ASbobCPR*a ™ 50205 =

33,005 C*
DGO
<EIdo ¢
Ao <Dbb°¢j‘:%<:3c
45 (000t) oal™L™)
bosonybende | O SO LRI
(B/Bmsy)
> _oSa Ly ><C
(80%Cl)
F=0
2025 33005 0.87 (1.19, 1.64)
2026 0 0.84 (1.18, 1.65)
2027 0 0.97 (130, 1.74)
2028 - 1.10 (1.42, 1.83)
F = 0.75Fms
2025 33005 0.87 (1.19, 1.64)
2026 26811 0.84 (1.18, 1.65)
2027 27043 0.84 (1.19, 1.67)
2028 - 0.85 (1.20, 1.69)
F = 0.85F s
2025 33005 0.87 (1.19, 1.64)
2026 30243 0.84 (1.18, 1.65)
2027 30153 0.83 (1.17, 1.66)
2028 - 0.82 (1.17, 1.68)
F = Frgy
2025 33005 0.87 (1.19, 1.64)
2026 35328 0.84 (1.18, 1.65)
2027 34618 0.80 (1.15, 1.65)
2028 - 0.77 (1.13, 1.65)
F = Fstatus quo
2025 33005 0.87 (1.19, 1.64)
2026 35502 0.84 (1.18, 1.65)
2027 34768 0.80 (1.15, 1.65)
2028 - 0.77 (1.13, 1.65)

Lo P><% bN“Hd <JartCPI*a Do

2025 33005 0.87 (1.19, 1.64)
2026 33221 0.84 (1.18, 1.65)
2027 32789 0.81 (1.16, 1.65)
2028 - 0.79 (1.15, 1.66)

2019-2022 bN“Hd <WYa *CP><*a*I.o

2025 33005 0.87 (1.19, 1.64)
2026 36834 0.84 (1.18, 1.65)
2027 35906 0.81 (1.16, 1.65)
2028 - 0.79 (1.15, 1.66)




ASH5PC>NC 2025 = 33,005 Co©
ShOA™PN®D_C AgD>se Ul 0t pa .0t AYD>ILLC
F=0
F= F= F=|F status Lea DY bN<oJ 2019-2022 bN<5J

0.75Fns, | 0.85Fns Fosy | quo Yo tC>a®do | <WYatC>Ya*Io
2025 | 33005 33005 33005 | 33005 33005 33005 33005

ACSbSgne
(50%) 2026 0 26811 | 30243 | 35328 35502 33005 36370
2027 0 27043 30153 | 34618 34768 33005 36370
2025 42% 42% 42% 42% 42% 42% 42%
P(F>Fyr) 2026 <1% 25% 35% 50% 51% 44% 54%
2027 <1% 26% 36% 50% 51% 44% 54%
2025 <1% 1% <1% 1% 1% <1% <1%
PE<B, ) 2026 <1% 1% <1% 1% 1% <1% 1%

lim

2027 1% 1% <1% 1% 1% 1% 1%
2028 <1% 1% <1% 1% 1% <1% <1%
2025 57% 57% 57% 57% 57% 57% 57%
P(F>F arger) 2026 <1% 39% 50% 65% 65% 59% 68%
2027 1% 39% 50% 64% 64% 59% 68%
2025 3% 3% 3% 3% 3% 3% 3%
PEB...) 2026 4% 4% 4% 4% 4% 4% 4%

trigger-
2027 1% 4% 5% 6% 6% 6% 7%
2028 <1% 4% 6% 8% 8% 7% 9%
P(B102e>B102s) 96% 52% 42% 30% 29% 34% 27%
(82028'82025)/82025 96% 1% '12% '31% '32% '23% '37%
P(B2027>=B3025) 89% 48% 42% 33% 33% 36% 31%
P(B027<B2g2s) 12% 52% 59% 67% 67% 63% 69%

PN SC>o L

JePEAATRNC bR > Dot (SPICT) <LOPCHALL® SoPrNeC>NTOMC Cbd< ACTBSAPRE ASADRC
CLOI*  Acnr<NJC ASBIDRC 04850 NN®bINC <o D®CH*UDC asaA7>NC Coda ™S
AS\P>R*a D0 ACHAP>No 1D°b*o P a D¢ oa l™*L®I¢ o<"No*L®*Do bNCPH/LNC b>rNo [ NNebSdao.

PY=cTC bP>pN o> ®D® on>MyDY® 2027.
A0/ JOBCPE

ASBOnaPLYOC Dot D5IDCHILLE NNGRCHILNLONG 2N a PsLsa e (IS, AP*a %D,
PrdNdenose, DAL DIo®) NNGOCDAILYOC,

BLYoC bPAY T G IR 0C b.oAS5BCPNo U C
aoaA®YLIoC SbD>rN o DNoC PIePyPRbc P O% CRo “bbrho PRI

PLoSb%®I¢ adLT o bed*ar®a®Ibdt dUobC>Yo

LOATE AN ASboLA o ¢ CLOI VME-o¢ SA 0 SbBri®CDALR® 2016-T. A*LAC AGC NPdI™CP>ALRC
CADl SPCRADRE, ASbYD7r™O¢ Ath*Low CdbCPNo DRI ASboanol: Nd R*, CANY AP, <o



HAC® b od.CoPND>< AL**o Ag® SA 1-[ DLYDPLIC A%™b*Lo ASboW A oAt \>77D>PLSd e
A®b*Lo axULP>RC

bt aCia™ t AccPYDILC dWa<tdo  dAD/LNo.  ACH=NO% EPUs DRS*¢¢ TCls
QDA A®CHILIC CP2%L. DLob®IC a<lTo¢ beid*asd ort IJobCP<C  Sh>pR®C>Y*q oY N,
ASHORE AYDIL MO bo DLYo RPN do AALDCDY CPRo SA 0+1 (ALAT) ASbocnose
ARCDONe  ASa D™ AYPHD> H<Sa™ M 0, AP <G, bCio™* oot Lo Pcc™ DL asLC
N Co DNDL NN of

ASboLASo®

ASHOCD>HE®RDE  NNGLCHNAL=* L P>®IC 1965, ASHoCHbCDE D oS/Rcc PD¢ 1989 DL 1992
ARNB® 5 oCM A®b*LJC ASboLA*asa® ASADY*a®Da? 0B AcnsbNsb®one baC, od2A, DGI/]
Lo RAP PP®CAC AL %Mo LS A%D>Y*a® 1CD ASboLA*a® AcPyDeoNe ¥<* odPA L RAP
PPCAL ASBOICPRC NN P®IC AML®Io 1992 NPOJ 1995 ANMod®dd INcto™ ot
AarA<LPeCPRot baClMBCPH*O 0t PNt PRa dAD®/LL® 0B. CAL™LC 1995 D2>*L 2024 ASboeCP~¢
Sbotha DO®  bNoNt  IWYatCPI*a®D ot (TAC), <UD sdNcCUond  PRo 2022 Yybxe©
> oPege<cc P> bNoMt <Ya reC>y*a ®D¢ PRa 2023,

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
TAC 300 323 323 364 364 364 364 330 330 330
SA 0 141 159 160 183 179 1912 1832 1642 1657

SA 1 152 162 162 180 181 173 188 166 165
bNeNe

STACFIS! 293 321 322 363 360 364 372 330 330

L DUANoNt STATLANT, DADLNNH®oN® baClh <o bdcot AR*as\b®Da  Asb/D7a e 5Ne
o JotCPRe
2 STACFIS TRP>ReCRC D% 5Ne 1.48 P*J® NNl ARC>RC CLOI*L J-cut, oP>SPC>REDa.

JP/PIPNHND>RC
SCR 25/020,021,030,031; SCS 25/012.
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2026 <L 2027 1dPDIo SbcGcC (GHL) bNolMt <UaC><*a D¢ (TAC)
bafa*Lo A®bTD>CcnosI¢ SbD>pLYCnyD>C bNLrGE o€ (EAGSAC)
AclP7Pxo AdLP7DRC
bNLo o€ PSbSbNMNJCP>C a Ad So/L¢
<4d°n 19, 2025

ASPRDC® — ¢ LC*, <a\PD%/LYa ASboonosle > NAtLn® (FM), DPD>SeCseDr
<A\°Ie/L g (AR), ALSTD>Ccnrbdt ba ClM (DFO)

ba‘a*La A%™b>Cenol® bbpl7Cn >N bNLrGE S Ac 7PN Ac D bCPNC

PabycPSrAtole AShocno sl bI7NsbNN* e
0a. 2 ASbocno s HI7sbNNC (NFA) - N RS, PLLBDIALS:
o DP®C®IN ASboLALSoSIC b7 asbNNe (AFA)
o PP®CHY ASbocnre (BFC)
o NO"7SAT ASbocnpbdt Pl (CSFL)
o PPeCoe dd>nN (QC)
o DPDC®IM b7 bNNC (NC) — < NP> DGAC, PULSBIANS:
o LP=4»®
o <D< AsboLAL®NS bIRHNNYNC PJ<<cnos¢ NIL¢ (Labrador Fishermen’s
Union Shrimp Company Ltd.) (LFUSC)
o IDLAC ASbocnaede d<<tde NreLe (Torngat Fish Producers Co-operative
Society Ltd.)
o 0a¥Y<d2>c NredN*re< (Nunatsiavut Group of Companies)
o PPeCoob dI>nN (QC)
o NP JSDAS bNLAC (AGC) - ZNA NAS, PLL®DA SO
o HI> JGAS PUKc oSt NI Le (Harbour Grace Shrimp Co. Ltd)
o DN* AAN A*DAaNo (Ocean Choice International)
o OWC* Acn\P>T.0¢ AR CINcno I dI<ANLY/<KAP <D (Newfoundland
Industrial Development Corporation/Icewater)
o PEe2dC CADTDCAS o NreLe (Clearwater Seafoods Ltd) (CW)
o odn® Nr+L¢ (Nordic Ltd.)

Ac D¢

AFA - HADA BPe, JAc SbLose, 5N DL¢

LFUSC - Ct Abn.

DGAA T (TriNav) ASbocnosIe DNGAL®NC PLLUSIALC AFA-TS — CAS >

BFC - dn.* <c.oL®, AC 4C, <= 5D

QC - AC PaA®as®, dn D¢

LP<4\> - Do GAS

0a.YI2¢ bN*™LD®IC bt<ag DYt - ADG* 2G¢

H<> JSAS P<<cnos1¢ NreLe (Harbour Grace Shrimp Co. Ltd.) - N> Cc
PEe2C CnDSTD>CAC osP¢ NrLe (Clearwater Seafoods Ltd) - bDn® >AC
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A>CNTBNIGSI bR '
e 00D BLICAMRPE bALMC (NWMB) - ¢ L\C=\e

AN o5 LRLP>*Dag bINbNMU<.o¢
e ALOP Dodd® - >n* CA®

LRLEJS bI7asbN e
o LRLMC ob2C T <O o - SLeC g
o LA 0a2T - <7 LN%, Ccd 7

ALSTD>Ccnnbd®a® PLL®IANC
e PlcPo<So® - AR
o 5°C® PA™ HAS, DGAY 5 KeNDe KoYP, Jo pene
e 0Nl ASbocnosle 1DLs
o YNa YLMNs
e ASboLAEC D> ChaNC
o L%DS Id AR, A% GCt AR, bASc® LAY AR, ndrb NJSA® AR, GA® & (oo [NL]),
SAC JnS NL
o <DL <L LPL*YAoC (P&E) - 4eN>b> <L _oa POC (OP)
o LN HA2M, bc® LARS, AR P
e SULACACLOSIC <L 8> /Lgs e
o CAL® G AR, P<dn LSC.o¢ AR, N >SD>* (o SN<lcl 9
e NNSbo® A>cNose <L c AN*Ycnose AR
o QN H<

bNLoP>< A<N*L:

C*do™L EAGSAC AcMy><.0¢ DNSbNPJINHId=HNe AFLPY Mot DLva *Lo < *Nel

ASb oo b RbNM YL 0t (NAFO) Acbb*aPy® 0 dPDo SbcGe< (GHL) bNone

LYo CP>*a®I¢ (TAC) SboNMP>o ™Mt 2026 <L 2027-1¢ bNLo ST AAG®NNL*a c P>®IC
EAGSAC-d*.0¢ Ac 7B ANTDI DN JATAPCER*a S HNe ALTDConrbdt Plcdo NN o¢
dA®dNG® <L APdAa /NI NNONe PredaSasde Db AP<IPNo® Coda L P> a Lo
e *Nel ASbocnosd bI7rsbNMYac (NAFO) Plc’o<Sos]e bNLro¢ (SC) CLDI*L SAO+1
(ALAM) <AdP Do SbcGce (GHL) 2026-T <L 2027-T.

>Sb>I/P> oo

Prer a7 L S PP IR I

ALSTD>Cnabde ba Cl (DFO) P/ adwNC (PO HAZN) P> D>®D% AdAa /N oM >
ABIBCBE AATINHNC BB ASNMTONE DIral® 1C* NPT Atbocno®de
bI"AbNM UL 0¢ (NAFO) Plc/o<saslc bNLrC (SC) BSb>"»P<IPN* M o¢

LOALS 2



AN

PP N¢

>Ara Lo < NPT ASborcnosIC
bJ7NsbNMU< 0 (NAFO) 2+3.

QO AP SPAYDY CGIs AN _I<P*a SL*LC
A 0¢ M Aot-BLIC QraPea<sebde
SH>ANSC>T Y 0P

<D D>PNCB™MO%® CGR% CPo™ Do
AT N0 ANC YN0 <L LNCPNMe
ALY NP, DISNI]®
AN n bR,

a.c<b SH>ANSTT @ APNS DR _5eGC
SHb>ANPNC AcSebseC> A% RC

A%Q PSP Ogb A dSas e
NNGHC>LY 0?

Lo AaA<Sos]c NNG®C>ILLC AYDAC
AdPOT NPONC ASbHAS L Pb<g®
SH>ANSTSTC CAb* LS 1C-T¢ <L 1D-T<.
4DeCP>AL < HNE CG% QL <bc D> b ChA¢
ALSTD>Cnnbd®o¢ Ac P<Se/ L 200-T¢
400-1¢ ['Co¢ ANcAo Acn SO>Il
DdPLc®NJC AMdaseha NSPOT® ASb g
QL PLL®D®C NSR>S 5Ne NSPEC
1dPOo SbcGee (GHL) baCh< AL*Lo,
PP<loc A*LAA*Q S0 5GJ ot
SH>ANPNATH®IUC bNCH>C Sh>NPAC
NP0t PO SbcSc™.0¢ (GHL) ba C><
AL g DeCDPLa MO A, PY<doc
AT<oSbPLYC DS o /Dbl

Lea D, 4dPOa NPT SPShHAC <L
Pe<a® SH>ANPNC IDA%Q PN DPDNC ]
Aa/<SgsIC NNSeCHPLYG.

CL*a ADOMYUR, DIRHFC AP
ALAQCCD0?

A, CL*a ASb?D7a<se ALAMTC

PAo® AcoGASNH<E Cod o™l D<L*a *La
4 *NeI ASb o nos e b asbNM U o
(NAFO) Plc/o<oslc bNLr* o€ (SC)

<D d7DRC ADL®eCP>da M bNore
<Jo*CPR*a D¢ 3000 C*/o?

>ra Lo >N ASbycnos ¢
bMWY 0 (NAFO) Pl o<Sas51C bNLAC
(SC) o c<IINSH™NOC “Sh>ALLD>PID) ¢
Sb>ANPNET DSy Do potbl”
Pto<I5a1¢ bALAC bNLo %o, 29 LA - 12
Yo 2025 Cdy>eea Dt pSq. (LYALS 53). “F
target” <IDCSIMRCD %, P o/ Jsb
ADCPY*a Sde Hd DA Lo ¢ *Nel

ASb oS bI2NSbNAYL (NAFO)
DYNAGALSTSIC IDGALRCH e o¢ (PA)
Jsepe /g > o¢ NePLSeNNL®e ASH SLAGC
Sh.oNP>aM g PI<lo < Ada>ubde
A5Gsda NS, P a<Sas it Db APIPNC

ACH oL g5PoRSe >S5GS |/

D> 5n<aPr®a ) of NNGSEILYC,

QDA AYAZLLLE bNoN <YoCDYea g
(TAC). <d*gseAeDe-qda Do ¢ DGLI>C
NNGSZLLC (LEALSS 56) AY®q SeNcNse
ASboOcnosI¢ b NpPRo?

D> on<darta o ¢-DPYNCDALoNe
AFfLcDP*a SN,

DsbcLcPd NN®bI® AALY*a DN CL*a
<Dc5dyP>No¢ SboNMPo ™ 0t g PPN/ D>AUNS

CL%*a CALA™MO%. DPI*a Lo QNPT
ASboOcno5 1 b rsbNMJ<o¢ (NAFO)

L°ALS® 3


https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.nafo.int%2FPortals%2F0%2FPDFs%2Fsc%2F2025%2Fscs25-13.pdf&data=05%7C02%7CSandra.Moore%40dfo-mpo.gc.ca%7Cbc0139be08c34de8b46408ddd691cce2%7C1594fdaea1d94405915d011467234338%7C0%7C0%7C638902643889982917%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=nopkm205PjIM%2F2i2Ckt%2FTmNG7SbMUyRRZbEQibCLdZI%3D&reserved=0

ADSg<d®DIg LPro sSJ<o.

Pl o <SS IC bNLANC (SC) AMPLC
ARINCDSI N 0CE PN AGALSTS e
ADGALDCH L o (PA) <f5epbrl g >C

Q@O AYARCHNLLE, D] *Lo ¢ *Nel
ASb oS b ASHNM UL o (NAFO)

Pl oIS S1C bNLAC (SC) Cedo*LeLCse
<D®BCPHILLC DSHD>POC DS
DSOS P<INLoS ¢ AP/ F target LcbIC
QYoeCP><C 30,000 C*Pob. Dd<d AYD<of
PTG SHP>NZLIAYa N<IEE 35%-T
<L 36%-T sb*r>N/Lo*LJC F lim
DaobeCibNOc Codd DL Lo ¢ *Ner
ASb oS b ASHNM UL o (NAFO)
PLo<SaS IS bNLANC (SC) <IDcSdnr<N*Peg®
AsboOLAYTSIC CAL* NP, A< Ho
D>abbUDAQ ®IC PAC gSPELSeI >G5 ¢
SbooNP>o Mo <L D>on<la P seDC
DALCD"AYC F lim ALAa %So*M*o® F target.

T SPONT/ DS 1/ D> Hndar*a D of
P seC>ILLC NNGSe/ ¢
(dd*oeA®eD-dda>oMC DGLn Y D><e
NNGSeZLRC), PPCN/LYLC P-I®
CALADA®andc™o0® A*W<<%o, <L
CALA™M*do, Dobbr®a ®°AD CL*a?

Coa CHLSPZLPON%®, Cra NPy NNt
onPM7bJo® >hN*No ¢ IY7peDo®
DLoSbsbNrede (2025-2028),
CALA®Q 7"+ OPHDR®, 7% NNG/LRC
CALA®Q 75254 DRC

CAL®a%Sa*Mt ACSHSOD><C DLosbsbNee
> 0Sgeh>RE Cd*LS oMt NPOCH> o R
NP>NAZL™* DA ®I?

CLOLo «56Jr, A, CALADA®a n<c¢

AT BN/ QPRI L D o g R DR
CLA%g® a\P>AnYDc P>eDC bNoMe
100%-<5°05oNk, A'RCPH<]C™IC Uy
SbOACTLoS 0t DPYGPCDHYC JGahAS
NNSSILRC 72N D™ CHC

LALLENYC PARC CLDLo 56N
Jseper qseC >/ LYo Cd < oM (SGah@?
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August 27, 2025

Hon.Joanne Thompson, MP, PC
Minister of Fisheries

Fisheries and Oceans Canada
200 Kent St

Station 15N100

Ottawa ON K1A OE6

Via email: DFO.Minister-Ministre.MPO@dfo-mpo.gc.ca

Dear Minister:

We are pleased to write to provide our views on the Subarea 01 TAC levels for 2026 and
2027 for Greenland Halibut, in response to DFQO’s Eastern Arctic Groundfish Stakeholder
Advisory Committee (EAGSAC) update of August 12, 2025 requesting our views.

The NAFO Scientific Council Report of June 2025 ((NAFO SCS Doc. 25/13, Serial No. N7664)
provides clear evidence that the Greenland Halibut stock remains in excellent health. As the
report demonstrates, across all catch scenarios provided there is less than a 1% chance of
the stock falling below Blim, the threshold at which serious harm to the stock could occur.
Furthermore, there is less than a 7% chance of the stock declining below Btrigger in 2027,
the level at which it would move into the cautious zone within the NAFO Precautionary
Approach Framework. Current biomass remains well above Bmsy, with the B/Bmsy ratio
estimated at 1.20, placing the stock firmly within the Healthy Zone of the Precautionary
Approach Framework.

Additionally, the assessment model consistently under-estimates biomass while over-
estimating fishing mortality, as documented in the NAFO SC June Report. This inherent
conservatism means all TAC options provide additional protections beyond the stated risk
levels. Additionally, fisheries performance continues to remain robust, with broadly
distributed and historically high catch rates demonstrating the stock's continued
productivity.

Given the above, a fishery Total Allowable Catch (TAC) based on Fmsy represents the
optimal balance between conservation and sustainable utilization. This approach would
ensure continued economic and social benefits to adjacent and dependent Nunavut
communities, who are majority Inuit. An Fmsy-based TAC remains entirely consistent with
both Canada's and NAFO's Precautionary Approach Frameworks. Notably, even at Fmsy
fishing levels, projections indicate a one-third probability that biomass will actually
increase by 2027-2028 compared to 2025 levels.
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For the above reasons, and the stock’s placement in the healthy zone, a reinstatement to the 2022
TAC level is a plausible option. That is clearly defensible.

Our position, however, is to recommend that the 2026 and 2027 TAC levels be set at Fmsy
(35,328t and 34,618 mt respectively) as contained in Table 1.2 at page 105 of the NAFO SC
June meeting report. This recommendation is grounded on compelling scientific evidence
that demonstrates the stock's robust health and minimal risk profile.

The Fmsy TAC level effectively balances conservation objectives with sustainable resource
utilization while avoiding any material risk of stock harm. Given the robust health of this
resource, there are no scientific grounds for constraining its optimal economic use.
Conversely, there are compelling reasons to fully utilize this healthy and productive stock
for the benefit of dependent communities.

Thank you for your consideration.
Qujannamiik,

Hon Dav1d Akeeagok
Minister of Community Services, Government of Nunavut

elly Kilabuk, Baffln Fisheries

do A Al

Julai Alikatuktuk, Chair of NFA Board, Cumberland Sound Fisheries

Derek Butler, Nunavut Fisheries Association
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August 25, 2025

Submission on 2026/27 TAC recommendations for GHL Subarea 0

Attn: Nunavut Wildlife Management Board

Introduction

Oceans North is a charitable organization that fosters science- and community-based
conservation in the Arctic and Atlantic regions of Canada, as well as western Greenland.
Our goal in all fisheries processes in which we participate is to ensure that depleted fish
populations are rebuilt wherever possible and that they support future generations of
fishers while contributing to a functional marine ecosystem. We appreciate the opportunity
to provide input on the Total Allowable Catch for Greenland halibut in NAFO Subarea 0 +1
offshore for the 2026/2027 fishing seasons.

Goal of long-term sustainability

We are pleased that this offshore Greenland halibut stock now has an accepted model
assessment tool and acknowledge the hard work of NAFO Scientific Council (SC)
members in achieving this goal. The 2025 NAFO SC assessed the stock as being in the
healthy zone according to the NAFO Precautionary Approach Framework, with a low
(<1%) probability of the stock being below Bji,, and risk of fishing mortality being above
Frsy at 42%.

Greenland halibut are of significant value to the region in many ways. As a species, they
play a critical role in Arctic ecosystems as a bentho-pelagic predator, helping transport
nutrients throughout the water column and acting as an important prey item for
narwhal, beluga, and seals. The fishery further adds tremendous economic value to
northern communities, providing employment opportunities and financial benefits as
one of the most lucrative groundfish fisheries in the region.

We appreciate that with the stock in the healthy zone there may be strong desires to
ramp up the fishery to maximize short-term profits. However, given the significant
value of the fishery combined with below-average recruitment indices in recent years,
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we suggest following lower-risk TAC recommendations that would benefit the
sustainability of the stock in the long-term.

We are therefore recommending TAC be set at Fiarget fishing levels that result in the
long-term stability of the stock, corresponding to catch levels of 30,243 t and 30,153t
in 2026 and 2027, respectively.

Thank you for your consideration of this submission.

Sincerely,

Katie Schleit
Fisheries Director
Oceans North
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