02 DLYcn NSRS
bNLAPCC SGJCLSe/>N¢C
>abb e

2024-2025







?t'{d( anAi
o
\3.6 \Nanagemey, Pe
8 %y
(-3

»r
Wy A

q
J
q

avaf

Nun,

L\

ADOC

1 DNGNS® AYRPCH o
3 ALACMUSRC 0a 2 DLICANSCPdS bNLANC

7 0a 2T DLIcANNPIC bNLANC 2024-2025

8 02T DLIcANNC bNLAYNC D> oM 2024-2025
9 Acbd®I% 5 gSN¢

13 PabYycDSAIPNS ALALT

15  oac®c® D*™ULASH®IC Sh>MSTSIC bALNC

19  <IP>csbNros

20 SbP>ANSoSIC I>coP>Yot JADNC

21 >0 Acto <o

23 0a 2 DL bNLAYC Pa Yot acstb e

37 NWRT PabYof acebc



INGES AGYRBCM g

Cobe e

PLLSeDT SN oa DT
DL bNOLAYPC (NWMB
bNLN*M< 5259, SIMLALAS™
<DA*aPNYPAN® 2024-2025
LGICLSYD>No® Dovba, Dd<
D>odbt A lLAYYRE bNLAC
bPNFL 2o

A <CT Mo beNSNd
NJr<eCeg® ACo 0a 2

L PPND<=Sb>AN IS
>N 0WUPNCACTT

NWMB

o<No® \>"»HN D
A DN* g
DN o> AOoAS

Sh>ALCSbe /N Ny ><Nro®
—Pc Yot oRNo®
Sh>ALCSbSeANe \>RasC

D LADT®, AbdlySbse e
bLPY“5<ACH 2o A OAC
LYo SboA™NI<ISdoNC
Lea /20 N0 PUREALDRC
a2 —0a P DLIcnNRLC
bNLAMC be?NPPLC
NcY><N<HACAALYT o

QsedNH<AC>Lo > Yos e
0020 oaCy/LST.

<5GJ< Ao<o, 0a 2T
DLYcnasY<ege
AcnSbNsbse/L¢

b rSbNsb N A oA
NrsdN*N*c®, oac®c,
LRULo®, AP "*co

> Y bCPNo®
Sb_oSeIbNheA N IOILa
CLoP= 08 ADAS SbD>ALo ™ o¢
b oA IDPYoso M ob.
bNLAC



D RBNILIC gYNo

> Yo sb.odPNo,
ASb/DNANe SPISPY Do e
bN<ANe Uy >Ja 56D,
APLNSOIDPCDC>o e
dCsb* D0t PNy
LPBC>TPIE 5 N> Do
ALLAS ALAT A5 \5@sdse
<L> SPPSeCAS,

2024-2025-T, 0a D' DLIcnN<C
IONcea® >y P<PNShe LLLC
NSePgs ¢ AYDYA <o
LPL*NNG® NecD< sppeCLo
DPDa®, 0a D PLIcAARLC
A®ba AY®NYNC Ko <ILC
bNLSbNSbA<®I®AN AN
Y N TPPSo<se=
NrsdN*Lea® DPYNNLseIe NP
ARCDYo® AYDYA<dco®
LPL*<Na® DSbsbNreosN<
Shose IDNJ*aSLeL%® N D<
sppseC+LC DD of. CL%a
bNLsbNMege ALLA<IH™

L HAPCDILL® SHD>ANYST ¢
> oD SbPALCShS Ho
oac®c?® Cd*a*CP~o®
DNDLYY<IS 5N CLYPNJS A DAS
SO>ALT*NNJC <L

DNGA P> *<a.

0a 2 DLIcCANRLC
NPl NY/LT < oac®o®
Ac DN ASba AYeNa®
Qe PAPC>IL Yo bacto®
DL SH>NNSTSIC bALAC,
Cod<d AP®< c<IDA%Q D¢
bALSbNNOS ber/<¢

KL g Sb®NYLANe 0a D
dYalNo® NNSGPEa e NG
oNNOLNa? Sb>rTeg®
DLSeCP>NY N DN
DNDLYE NG Sho®IsSasT,
bNLAC Ab¥sDn <Ibbe ooy ¢
SH>ANST T Ao <IN T
q®dCPLNe 0a 2T o¥No®
SHD>ANST S <K<ING 0a DU
o SYNC SbD>AN®C Do o
PaD>YbeN/AC L5 ADAS
SH>ALYDSH gt Sh>ANSTSC
Pa D>YSbeN/Ne, L5 955>
><C AcCnyD*<Nao®,
AbIPCD>ROC Ao g
Ac*o<®No® o*<No®

> Yoo,

NP>NYD>YLIC a o ASCH>NC
>Rg Dobba CdN>NYC

DolLosbso M>a® bNLrS,

ASba AY®NC, bD7ASHC>Y 5
AcASBNNDC bIPNPe Ne
ARCP>Ne DLo*lo s 0a D
L PsbNPJND<,

sdy*al O™l

Do lLosb®/LYcLo®
ANbSo Y a®, b>rLo<Ta?®,
Sb>ALo 0“5 DG®Do®

P> YY<olC 02 oNNo®
a~NL* oo,

’2 ¢ Cd*aN“HC, 0a 2
DLYcARLAC DoLosbA*Q D¢
Ko< N oS e

> IsbNNegede
bALo><a®, AbysIse e
A0*0¢ /DCPCHIa®
SH>ARNSEST® N>YNo T
SHD>ANCY AN oSN

<> CPa™MC oa 2L
CINP>NLPYLIGHLLMYC ADAS
<AD®DSIN* Mo,

sb>pLo Mo, <o

>Ny g,

Cab< ANe, AYRPCSy
0a.2T DLICANRLAC
bNLN"o

<FSIA DN Pobbe 2024-2025



ALAC*USC 0a D DLYICANRLC bNLAY

o2 i>L<fc.—m“<'<1‘ bNLA*MC (NWMB) %dN=o<IC>RC oS¢ W CBo** 0 0 2.
P> rbNMLANe bNLrC ASb?BNAN® S D> L™I¢ Nc7D>ALLC bNLeC

0a 2 DLYICANNC bNLAYPC I>c YShbN* NS AcnSbNN<<KEOC Sh_oSeIsbNNeANe

> CPa™M* 0 oSN 0a D D™ LASH®<OC Sb_o®IPNNC SbBALa* M g® g SvNc NS, DN
AOA“ > CSHGEOC, Ly DM IMLEC SRS DR DLADL NS A DA Sh>ALYDSh*NC

> SMY>NC DPYa<PNC.

NWMB



AN

<IPc Yo ool NP AIo L/ §

DL APYTE N6y N0
bLN<>ICHCY %0 AoAC

JYa Ao U~ o

boA I G D [ *a
20N PYLCYJL I _pa DU

N/ "CPR®

0a D DPLICANRC bNLAC
AP PROC

DA b®NYoS I osvNo®
0a 2T 0aCWU/LT (NSA).
002 0 Cy/L®
AD*abco oa 2 *[*gsbse)se
> LCHOo® 1.9 M
P<<AOC PHICAS,
Asb?D>NCANe ALAC
D>PPSeC®I SPPCGRAC <t 5
12-LACT® <*Moc® ALO®
LOIL® 0a DS <L
Mo 43%-*N¢ ba Cl
ALAD< AL ADLEes

0a. 20 oaCyrL<< 104,000
Ceda Lt bNAN® 243,000

Pl Co®.

DSEYANF [ RC
P 1 <o 2

0a 2 DLIcNSSCC bNLA*NC
DDA PTNPL R IO o0t
ALAT P> Yore
Pec™L™Do® 1 <L 2
JO<NKoo ALlo.

Peceb 1 < 2 I PSLn<oP
ALADS N <RCo 0a DT

0a CYPLI< <D0 ¢ Hd*ac
CONYPeg e P e
POICHNC Pecc® 1 AShDraldse
AL*eo® DL*al 61 NJAS
¢_ND¢ D*LADAo ba CP><
AAD®/ Lo

CD>DsedsoC>se

AL®LAL VLIS _0a D¢ ALALIC
Pc™L.o%, Ac YD D%®
02T oa /L
AP0 oa CUPLLE.
Pcc® 2 ASbDpr®

AL* g AN A, b ebA] o<
A Lo A DHood
AcCyD=NOC o 2

0a CULIIC QP05

00 CJ/LILC

bIABN 2o bdC P Y oot AoAC /2T Y YJC

NWMB <FSIALSSDI® Poobe 2024-2025 4



0a 2 PLIATKIE bALAYE 2024

0Q 2
DL
bNLAY¢

APt
CoPc ANe, >N bNLro®/ 0a 2 DLYcANNC N/l LS

bNLAC

9A4 AN, SPPCo AoAC bI7asbNNe NcrdLy e

AP Lo°Ce, baCll oSNt NPl Le

dlea DL®, LRLISHbedS oa Sb®bs/LIcnrt PPPPCnncs NelLy Le
Tho PaA®a, ASbocnnbdt ALcnsbd s baCl NedLy e

HJAL A DS N0, LRLYC 0a D Nl Ly*LC

N2 LNe®, 0a 2¢ D*LAPdS NcPLy*LC

SNAL® dL*LS, SPNSTC AoAC bI7asbNNe NcPLy e

ACA >DGsedse PR AoAS bI*AbNNC N Ly*LC

5 NWMB <FGJCLS/DI® Daebe 2024-2025



AStba AYSbNNC A SbNNeC

2cPNo >IN, YA LPLR®, > PYRD%® AP Dg®, AcSbNMLn*o®. NMdNS>e
GsepeLYe ALl CIN>NCHHLC Co

APYPCS®

’2c®No® P p

<>L5H>LLn_b O_q‘lhc A A( qbprqub%r\( 4CLQ6\CH_O'GIF‘-_7
0 > AL PaDyot

P> Cho o
o *~Ncnetln® 0\ AbNN
DLNcne PalbYcnoslc

AaDA*acnr

o SNcnertln®
D>SbD>7r <N >

oSNcnetln®

oSNOonetln®
PLicne

DL

AN\ no >
PN

oac®c?® D**Loc*o®
Sb>ANSTSIC bALYo® Pa byl

oac®c® DL o oac®c JD*ULOc o
So>rNSoSC bl

SH>RNSGIC bALAC

0a.C%a PLLSIARN QOD®/LYg PLLDIANC
(AStba AYbA®Q D) (A®ba AYbA%>aQ D)

SIS Povbt 2024-2025



0a 2 DLYcnrNde bNLa™ M 2024-2025

02T DLYcnNS<<¢ Doloce
A>%*a J¢ <OLSC

LOA*LY o] A ULA* o1,
P> Yoo Ax*albc Mo
oSYNo® I>c Yo AdcLbde
C®bD*L bD>rLYDY<oNE,
CALAG*L® 0% AD*aNd bNLAC
bNLo*N¢ — GLLP>L e
INDLYPPb™ MO bNLGC -
LIA*LNC CbP>*L Ao®* 0of.

NWMB

So 26, 2024 DS eI

POAN 30, 2024 <Sé<lo

A>dn 26, 2025 ASbo*o



00D DLICANRLC
> o e 2024-2025

2024-2025-, _0a P~ PLYCn AT bALAYC by L ¥
b.oBIPNBbANE AL AL SCPYos Ac P
SAL Do IPc.a o OIS /CLo Aen I><ICT %06

1. 59N P> > of Sbo®Ig® <a>PNbsoss
2. DNDLSBCPNoSe Cvbos DraDseN/gse
3. Ssb>ANSge

4, P> Yose

<FSICLSDN Y Dobbe 2024-2025



A bd®I%® 5. gS{N(¢

JCo Ad”d“)qb 5 oa 2 IP o, a2t PLYcnATIC OrILAY P NI <I*I¢
b0 IPCLYo? oW JYLLL oY 0 0o 2 NBAPY8 A PPT
JEPL<In o, ONN1 T, NeAo %0 L% <I>PCA\PYo?t 2024-2025-1, oa 2
PLNCn AN 6NLAYC Pdo< PPN o <T¢ IYLPo ok

1. <SPPI a_oAS
Qo CPo Mot P Yot o
AFDLLADG® <GoPAA<NG®,
(HACCS)

002 DLYcANNLC
bNLr*M<C bNLo*L*c (NWMB)
bNLoDA*a T (RM001-2025)
AD<n 26, 2025, bNLaC
AFLP>ALADNC UL of
0a.2¢ G®pPrnsdy>Ne

Q. 0A" a* o CPJ* D¢

P> CBo*N*o® P> Yo Do
NAYDLLAODo®, LR]Led* N *a®

0 2¢ ACDSgaLRC
DN 0 2
DLICAASC bNLAYC
PrePo*Lo® A<bdo®
DYGeDbSLE DAL~ o¢
25%-I* bN<ANe

Q* o‘CPJ*aQ®Dg®
AfLcDAUS AN DPYGRNC
bNLre

KL 65eCP>SbeCidy D> Ne Pr<lo
<DNcnOre
ADSeALSgs [+ LYo
AfLONCSbse<e
LO®CP>ILN 0 <+ bC>ALY oS
bNLNC 2Py I LRLbd Y g
0a2¢ o CPAML*T®
ARNCNrbdS ASCDSdy >

9 NWMB <FSUCSDI Y Dobbe 2024-2025

0a. P DLYcANLC
bNLAYNC  SPrPa*Lea®
DALCDYALSH®LE 25% -

bN¢A Nt @ oC>J*a eIa®.
PGy, bNLAC
APLSHSBYDNZLLC PPpsg>ese
ANBPCHLy AL LRLYd N ot
0a.2¢ JADS/ Yo
DLYcnosd¢ NM><.o¢

> PJrasoNe DUCHY AN of
QSo @ DA ¢
AP <SbSa s
APLONE=N<LC, CALAKC
PN lo < 0N nroc
DSILAJ*Q ®D%, Abce<SHar
DYSSTSIC A>T,
SH>ANGY S 5N

Q. ® 0 C>Ja D¢
AD®C>o gt Ao
a*o<dP*asa <. bNLaC
AALSbSbZ DL C
<DA*cbIA*anboc*Lo®
4PSdyD>< DPYaSo oo
bedo Mo M<IbdAC
QeCHo M OVURC,

AP DI® oYL o
ARPCPLYN<*L ADANDG®
dr<dedo® DYSPCHYo®,

a5 ®DDA*an<ce
drdoseho® r<edo®
DYGRDH®LE, A DI,
ACHLLC DPPa 5 e
Sb.oADC SboACHLo D>

KSePPC>J*a SeDg®
<AON“cnDa®
Cd*a®Coe g

ADSeAN bS5 <Co
Sb.oADg Arbdo®

DG BIA A NS AL
bNLA0¢ SPrPy>sdy>Ya®.
CLea ARCP>“LHo, bNLAC
APLcDAPLEC AcnsbNhede
Q.05.6%LY 0t Ar<bdof
Db > 5N \SePsdy > 5Ne
P/ Y<Ia® oA *LC
AD>®IIN b5 IC AL SCDC
QA DA ACCPNL OO P ¢
AFLOCPRC bNLAC AcCsb//LNC
ACP<LC NNGSe/L 57.2.1
D>da ¢ <YUa oSl
Ar<edocs GBPLAATSIC
AltLas?LN<soNe CAbo P
J®PCPPYLY 0¢ Aredo
DYS>No 2020 <HL> 2023-T,
CLST DSbDPsbselLe N

bLPY Lo <AD®/ Lo
DLYcnoSIC NI <L
LRLb*C oa ¢
Sb_o®IPNshseANe
Ar<edomLo®. FoCeLe
ARICNLAPdC Ir e/ Lo

0a 2T DLIcANNLAC
bNLACC JopeCrla® A>Pe
4, 2025.



2. Viscount Melville Sound-I
a* o CPJ*a %I <PdAC

bNLoDA*a o (RM001-2025)
AD<n 26, 2025, ASb_5eDN]e
LJa AN TPP<so<seN
ALt Do d?LC DYSPNI®

<L eC>JLDHNe 0 2
DLIc AN bNLN e o
a*.odL“HoNe 16-0® Viscount
Melville Sound-I" <F<tdo® (8
<LJNC, 8 CSa A9 2025/2026-T
Lo OS> Lo, <ICo
NNGse/L<e 57.2.1

Qo0 CP>J*a D¢ > oMo
r<dry>No, 0a 2

DL AN SPISPP<sbsLC
Ar<bda® DYSUNT? rLCD7AC
25%-I"° bN< NP

a* o CP>J%a 5eIao®.

b*Ja D nor®
bNLosb® NP (IC001-2025),
bNLAC AALNSe/>PNShSo/ LN
DYSUYT® DN®AN
>sbP>redt <L > NNSebNJC
Do7P>~a® LR]Led N *g®
0a2¢ [[a"CPA*L*o®
ARNc N, e, RN LT ®
P> << c*Lo*Lo®

ba.Cl, LRLPI* M oa (W< <L
0a.2¢ D=LAbdE. PSS
CLAL SPISPoD<, o D
DLICANRC bNLAYNC
APLcDAPLRC bLPY g
dAD® LYo DLYc RS
bNLA*NC, CAL®

QA AYeCHILLLC

Q. ®0CP>J*a D¢ Ar<bdA“c
JopYLg N,
AlLegGoCD>Ne

> Do M0 a oA
CH®eJJCP>oNC DY USTeo.
bNLA AlLcDAN<bbaseL ¢
W>NY>P<Iceo® AfLoNCsbse<e
NedCPD<o® <Ua e
FPr<So<se=> NMsdN e of
ACP>PT @ ®o0%a DNl
bLPYD>N<EC BSbsbNPoNe
LRLbdY ¢ 0@ 2¢ L5 D¢
OO/ LYo DLIcnosle
bNLRA, Sb>ANIIT 5N
Lc¢/<IGH<SLMLC D= LADYo®
N> Lo e

bNLN AlLcDAN<Pb ooy ¢
LRLEI* M 0a 2, dA\D®/LJo
DLYcnoS I NIV QPP
P> YbCPHRC bdyP>oNe
NAcndlo®

AN LA DNE

Q>0 CPJ*a )¢

P> oo 0a 2,
D>b>PbS 5Ne AL HC>Yo®

a o0A¢ P> CPo* Mo,
Asb/D>NeANe
A/ PRb N HJ AdNo o
AGANC® @ 0*c ¢ AI<bdo®
Do AM<bdo“o
JBPPArLo® | bNSeASHILSe
DNDLSbNM*or DNPLY<S DN
Q4 PSge, DNDLSbNNY<Sase,
<DA*Q b o> CIRPg®
NGO,

3. 4%Pge AbAdc®g®
PJLaS®Ig® Necb<
SPPeCr Lo~ DbDat

<A 18, 2024-T, bNLe¢
DN P> YSbNMa®
P> o asaAJNre
Pdla Dot AYDYn<ceo®
ber/Lyn<*L bNLA
APEINSSo <IN 0 DT
oSN QYDA g
SH>ANSO®,  _0Q

DLYC NSRS DPYNYPLLE,
pPJstLJC Ao
SPrsPasbeY<lc Do Ny,
IDcSbYLLC QY pseC
bNLAGE_*PCC 2002-

NWMB <SSJASeDIF Dovbt 2024-2025

10



Db/ Lo “P L D¢
ArA<ES DbDSh®D®
Sbe/Do Mot IUy>Jea seIe
Lo AYDPLIC gSPNALYDANe
A®dPs JHUIe NI ...
APLENSOI>PN >
‘Pl D Ayn<eC ACo
QYYD Pa DYy DPNND N
o D>AINAY DT of Y C ot
0a.2¢” PPLrLo 2024
>P>*Lo > 2025, 0a D
DL AStba AL
DA PN Pl *Da®
Arn<co® <AD%/LNo
DLYcnRC bNLMC
bNLo*L*o <SGJCL®/>No®
QDA AYALN=S bNLAC
DGCSbA e

AP Nbe oo > o*Lo®
LSbPgP>< PjlLa vDo®
Arn<dceo® NS DPIY e o
2025

4. Ad*aSeDNe W>Yagse
NSRRI SAN SSNADA Lo

A< 26, 2025,
bNLo DA% B™N"DONM oa 2

DLIcANNC bNLA*PC (RMOO1-

2025), ASbocnpbde
ALcnrbd=o baClh
DWYG®/LLLC o0a 2
DL nasede

11 NWMB <FSJCL S8/ F bt 2024-2025

QrPsoYL LA Pegd
KSoPeC > gt KSR
SAN W>NYDo Lo
Q®dCP>< 5o [oCUe
Nc?<SCP>NC ACa ALAS
LcUSe<*LeC (1996),
AQSB®NLLANe S>NY Do Lo
A5GJdo® CcLo®. bNLAC
Qvse/LNC DG YLLo
D*LASHSe AN JRN I Lo
ALADT*Lo® N5R%® L >
oa.c*o® Ab{/YD>oS ¢
“W>NY> NS Ne,

QO APNHAC IDA%Q P>RC
QO ABLLC D<Lal K5,
CAYDYse \5Qsdse, AL 50
>AN0¢ asLs bed?NYla
NALN<dDHO%o? o<No™®
AbI®IPCHAN ADAS

QY <<LCH e ok,
aaA®CoL CLYL dCo
o C>< N <N NeC

DA% PNLICHL s
dd*ae/D>Na® N>7Ng e
AdEeD I W>"NJNKAS

Q. EGGRAC SPIPY>o o, Yo
26, 2025-UN“5d, [o~C
QJINse bNLNC GsepeCL o,

5. Ad*a /DN \>vag=
SPPRCAC ALAMLC
N>

AD<n 26, 2025,
bNLoSb®N=5N¢ oa ¢
LIPS bNLMNC
bNLoDA*a T a® (RM001-2025),
ASbocnnedt ALcndvd
ba.Cl" D¥YSSeYLLC 0 D
DLICAASRC bNLAYNC

L PSdy D> 5Ne NepseC>a*La®
SPPPCAC ALAMT S>NYD>ILAL™
FovC>< NP <N LJC ACo
ALO® 0¢ LUSIST (1996),
QPBCPLANS ALAD<
\>NYDoLob <5GJo¢
CecLof bNLAC g% sy ¢
D*LASh®ANe JRN LYo
ALLDo* ot SPPOCAC <L >
0a.c®a® AbSe/Y>gC
DYSHCHY®. a 5aAPNNAS
<IDA*a >NCPHC

QO ABIILLLC SPP®CAC
ALLN<dDH%o® >Ar0¢ aslbso®
berNYlo ALLn<o%0® ADAS
LYo AN RCH g
berNYLA N IDNsbNNeose
ADOAS AedP*Leab <L



SH>ALT . \>"ose Co
o C>< NP <*LC

DA P>NYICHLYSTLLE
dd*oDse/D>NMe \>7 ™o
CLSAT™L ALLA<IOM™ ALAMT®
dda®eD Lo SPrsPo Mo
A>"NoS ¢ @ cGSNa®, Yo 26,
2025-UN<5d, TaeC <3 <se
bNLAC Jsopchr g,

6. DNSeNYosIc DL S LAYD T
AP SPc_HLSg®
Jdo 26, 2024-T, 0 2

DLYCAARLC bNLAYNC
bNLo DA% *L*c (RM002-
2024), ASbocnrbde
ALcnded s baCl
ArLcP>AALYC bNLA oS
QLSeCPSINe 5P

>N Rc<IosC

><L 5 LAYDPNO® P 5LS oS,
APSTO0¢, baCT.
Sb_o®IPNShe N, bNLAC
APLNSZD>PNShSeLC
NNSse/L<og® DoyDo®
ASboOcnrbd*o®
ALcnrbd®*c o balCl,
ACPseIre BN oS
><LHYWAYDNo®, <L
QAL NNGHILLC,
bNLAC
AALENSeID>PNShSe/ L ¢
D>sbP>d¢ Doy g
ASboOcnrbdt ALcnrdeo
ba.Cl, <*geD%®
<LJa N o <o

FPP<io<seC NrsdN*Leo®
Lo 0a 2 DLobda.
bNLAC Pryscso<lse/>N
PN [ CP><5 PN Lo
D>CoPC,

7. NNGC>G™e
d/DNSQAC
AAL > SEOPre

No 26, 2024-T, 0 DT
DLICAAC bNLAYNC
bNLo DA% *L*c (RM002-
2024), ASbocnrbd©
ALcnerbd > baCl

DA% PN DY
NNGSEC>SIRe 5NP
dcs’P>Nsasa®
AFLO*a®IN<* N ICo ba Cl
> 5n<da D¢ L Lseq*LC.
b0, bNLAC
APLENSeID>PNShSe L

DseLBCMegb RN AP T®
Dy APn<cctlo<o®
baClr <L ASborcndbde
ALcnrbd o ba Cl,
aaA®/ILLANe Cod<
ADAN RN C
AL PRI e
o P Codd asL Mo

D> 5n<da %D 5<ICPN e
ASbZDIALC KaGJC AYD>Reg ¢
Lo BLIsbN*Leoc

onyD>R oI, CAL®
aoaA®CDALLLC 2012%0
bNLAGE 0¢ SboAcC Lo of
D> 5N ®DD¢ o<N¢ ba Cl
Dobbo. bNLRAC
APLPYSbSb/D>NALLT ¢
ASboOcn,rbd ALcnrbd
baCl DP/o<So ™ g

> YasbNreg®
4O%CPYLYo“> oaco®
0a 2. 0a 2T PLIcnNSC
PDY>CIO5® [ghCC
Sb.o®IPNNYLYT ot

<GCIA DI Dbt 2024-2025



PSS AL ALAT® ALDA

DAL a2 PLYcn AN LAY C 2019-I" AcPPb®CPY o0 <IIILAC )

Pa oS/ o ALNT® A ocn,r oS 0a 2 PLYCn AN 6NILAYC BOPRA< /U2
AP POACE 0 2 Pa bbb S /IPCPJ%a 00 PUYK 0 b G oo Jd™ o NV ¢
A6 OULATIS 6NLAC PO AN’ CALACY AL C ACPd™®Il 15 Pa brc PG /<P o ALAY® <H O
ALAC P/ CoO¢ a2 oa CUALYS 2024-2025-I, 0a 2t PLYcn AN Ibc YW Pda ¢
IPcobyot JOINob PaLrcP S /NP NoC ALY

1. D"pDSobdt dPbcosle
D*ULADR DPPSeCse D

P¥J<<L*0¢ <L > Striped

PYJ<ASC

YNAn 16, 2024-T, Fo™C
QyPse/Ldse bNLNC sepeCleg
JoPPLeC>SIR NP bND oS
AboHcnosdt AP Yosde
<SaP>No® AcSdeoNe
D¥asDSgbdC AD>c o
2*LAD>No® ba*a*Lo

AL Lo SPIsPy>C
D>PPSeCI Pt of, L,
Fo"C dP/LN® Ac/JL Do
920-C g APS[D0¢ SPPC_5<
APSN*Lo ba®a ST /A*La ST,
DpeLseANe bNLae
AFLcD>PNPALY Mo 804—C°,
ADATSbPLLNS APST
D>PP>BCII PYL g eI
JePo o AD%aJ¢ b NG
PYJ<LC>J eI,

2. bNANP PS¢

AP 20247-T,  ASbocnsede
ALcnerbd=H baClh DYGe/LHLC
>da *L¢ Sb_oeIPCD>INCA NP
Lo AALcPPCPRo® 0 2

DLICANRLC bNLM g <L
00T ALAT <Nt
bNLA*Mg® (L0ad\® bNLAC
<L bNLN) P >RC
> CP>oM0¢ 2024/25

Asb LA >N U:
Sb_o®IPCP I PR o
CLoP% 0¢ <IN 0¢ pa DT
A*L*a Lo, oa 2T
ba®a*Lo, <L oa b\
ba*a*Lo d>cYSbNNPOo:
APLCDPCRC A% ¥ of
bN<ANe PY<LC>J*a D o
A*L%al ba®al
sh>aeCDYo <AL
AALCDPCRC bNSANe
PYULCP>U*Q *D¢ AdS* Lo
sPPseC5< APSNLC A*Leal
<L batal A>cSbNro.
A<>Pe 29, 2024-T, bNLAC
CsebP>*L DN®NSLLC

Aa PN bIASHDYo®

Ac D>SdYD>ANe Dol 5N
NNSeGY| dge Cseb>L

A.c *oSbSas I DN®CH>NY 5Ne
JoopeCrea® AlLc>PNoo.
<A 18, 2024-T, bNLA¢

13 NWMB <FSUCLo/( F obhe 2024-2025

¢ 1NN b HNe
NNbregd [oCe

A OaAYALNS GsepeCreg
APLcDPNMo o, A*Learl
SbD>ANPCD>YT, bNLAC
AALCD>ALJNSH®ZLLC bNSANe
PYULC> U *Do® 4,186 C=
AL AAKKAM o¢ 15,384 Co
P 0% baa

Sb>ANC Yo, AlLcD>A/LC
bN<AN® PYUC>JI*a *Do® 8,513
C <AL <AKAM e Of
P 0t 2,100 C*,

Lo, 0a D ALVcn Aw<e
bALAYE I 56/ <€
CALNA%a % b1AN°e
PYKLCPJa € Iat b N°e
2,093 C5 pPpeCeIl
PYK20C G5 JAAY % 0C
7692 C* 002 AN % Yo
IPc CPYVos <L oa b\l
bNLNC %P/ o AT

A Lo <> Chot
QPeCHYo CALNA®Q e

I Posb®/ N 0a D¢ ba*a Lo
> CPYo®, 0a
DLYCANRLE bNLAYN



0a 2 DLYcANTEC
bNLA*NC I*<INC bNeANe
PULC>JU*aPDa® 526
Coh—ot DQ*al™® P *g®
<L 907 C* JAKAM g,
0Q AT bNLAC xS Ne
bNe¢/Ne P JKCP>J*a ®Do®
131 C* Pal® P *g®
<L 389 C* JAKAM*o®
0a.2¢ ba*a*Lo®
A>T, bNLAC Qv Psbl ¢
bNe¢ANe PU<KCP>J*®Io®
2081 C* D%al PU*g®
spPeC 5 APSL*Lo®

ba*a®, /L®NC>Ne 799

CoN APSIOOC L 1,282 C°
0a 2L ¢ spPHC 5 APSN Lo
AL ST, bNLAC Qvsby ¢
bN¢ N PYY<LC>J%Q oo
5,774 C* Dal® Py o,
3,874 C* AcyDenNe
AP0 1,710 C

o0a 2t <L 190 C=
OaALIC bNLAC ¥ 5o/ e
bN¢ANe PYUKC>J a *Do® 804
C AAKKAY e gb P g
SPPC_>< APSh*Lo- ba*a S/
A L *Lo® P> YNo®. /NANL
15, 2024 Fo™C < se/L<

bNLNC GsepeCapegh
AfLcPPN* 0>
PULC>J* *Do®
bN<ANe 2024-2025-T.

3. bNeANe Av>J ¢ 100 C
AP g L IdPDo-
S G0

0a 2T DLIc N
bNLAM*MC bNLoDA%*a *Lo
DOAN 30, 2024-T, bNLAC
APLcDA/LSC [ohCe
bN<ANe AYD>J>a 5eD¢
SbcGc* 0 AaoP~<l 0
ALAC*UsdyD><5Ne 33,005
CeN 2025-T <HL> 2026-T.
bNLAC APLcDAPLITC
CALAC*LAQSdyDeANe Loa
J<LL®eNC>ALLC ds Lo
Deal <% >N ASbocnne
NreL*.o¢ (NAFO)
0D/ QL5 0A <L
0B <L Acdo 100 C*o®
ANDeILge QAT A SO
ASboO*od%D 0t 0o 2

oa Cy/LYo®.

0a 2 DLYcnASRC bNLA>e
Dbt/ K¢ 2024

DL DI 5G] NAFO-d¢
<D/ LE [TRD>ILAND> MO0

bRr<® AA\TbANe SPIP=sNe
]dP Do bcGc*o.

bNLA Cd*a *J<IsbL<¢
LsPcebrL™ — 10% bM< N®
b G CP>Ja 56 I¢
[P Ne PR GC
be/NYase 2024-T
ArAaD>ILSre -
aHaA®CC>ON"H>
Q“cDA*Q M IIONC

N> <SbSo®

AFL ST PPy, 0a DT
DL nNsLC
AFLONSH®ILLLC bedo g
100-C Q<o
SH>ANOCD> 5N Acy>Io
AAD®YLg® 0A-T ANCD oo
Do DY oS
AMPOM 5 ARc<lasbe N,
AYAn 18, 2024-T*, T'a~C
QO A®IILLS 2024-T
ACYDRC Q7P 2025
<L 2026 SbcSco<So®
QO A®ILAN S bNLAS
ArLON o APSNSbseANe
YA SIS Ay DYa®,
D>PP>OCII MDD/ Lo

ASb oS¢ ASba AYSeC
P/ <IseIC bNLAC

ASPba AYPN*NEgd AbIeDS 5Ne
SPrsPosre.

NWME <SSJASeDNF Dovbt 2024-2025 14



0.0 D ACE SHPPNSTIC bALAC

a2 PLYn AN bALAYC a0 DA LAY T bNALAYC (CBMN)
AN OLC JYa /08 AcCnzPrLNo® oa ¥ o0 NNN<DN<IY ¢

JYa QYLD M58 oo Yot Cdol o JYULPbYo o b /AN
D C™®Iob <IN /ool o. 202402925, oa 2 PLNcn AN bNLAYC

I YALYC Pda ¢ IPcoPNot JCo CL Ibcobs

1. AcDNYr<Pbioio®

AB*aJS AYa N oacto®
JCLD>Y® Do 0a 2
AALSSASPAND Ab<Se/| [
bN®A*Co¢ oac*o
D*LATH®D 0¢ Sb>rNSTIC
bALY.0S Ac Py AL*q S/ <¢
Ldo*lL oPJNa® DSeACLAS,
o D>ARNDNC, <Ua N
AabdNe.

2024-2025-JNJ, 44

Ya Ne LsPea®
DG®CPALYeg® pa o -
QAL L5 Al -
NNGse/LLC 103,278.1 PoICo®
AYPSGANG bSO AALLT ST
DAY o NNGSYLLa®.
CALNA*aLe®b 136 <da e
ShrLCCNC>PLLedC oo
D**LASH®Ib Sb>APNo
bAL¥o oa.c®o: CoOSNK®,
aPbe sgoeds, dlsee,
bePILAL L5 SbLo <%,
o</ BLCoc 637,000
Pl CAC A*SG NP bNsese/L do
DRASTo 0 2024-2025-JN 5.

2. 0ac*g® DA ShPrNSgH_C
bALAC DP_IIN/pL

002 DLIcANRC bNLM e
NePYLLC pac®o® LA
SHD>ANSESIC bALNC
PN r g ASPba AL
<Sa.o<d®N<od, be?NY oo,
PrsPoo, PotbcbPrNb oo
A>ccLe?< oot A>cab<.
Acn<eOACAALY NS
DPICNAAD< /D Sa®
0a.c®a® D*LASHIoP
Sh>ANSTSIC P> oS,
AbY®IA ST D> Ir gt
0a 2 gsdNce

SHD>ANSPCD oMot <<INa,
0a. 2 os{N¢
SH>ANOC Do oS
PaDYSbeNRC QL5 ADAS
SHD>ALYDSHY g Sh>NSoS_C
Pa D>YbeN/NG Ab AW o
DcPNC>T* Mo 0a D
LIS bNLMC
N>
AcodNPYo* >0 AP0
bLR¢g; <AL> Ab®<t Ao
P> /rlio oG

3. PLDAM O
AC“O‘<1“O"°

LS 2025-T, o 2t
DLICANSRCC bNLANe
Ac®o <o bN¢ Aboo
NPNYANe AdD*a o™

15 NWMB <FSUCLSo/0 ¢ Bobht 2024-2025

PLLDAN Cda eClo®
DsbP>/Sbsdy > /Do e ot
0a.c*0® D*LACT Sh>pNSaC
bALAC. Ac®o<Sa®

AN JC>I® PLLSIANG®
Sho% JePPIPALYSLALC
0a.c0® D*LACT SbPAhalse
bALAC, DSb>/SbS_HN®
<DNLYTeo® Sb>pLoTo®
oal® o<YNoD,
Aceo<®NC>ONS DSHNP
SMART <P>c_osT®.

4. Ao*0® Ao Ay HNCH<EcIo™®,
Poict LN

oCo® oac®.0f DYGPIhe/L s
<Ya AN TPPso <N
NrsdNclL N ot oCo® DCh\>o®
NPNYILEDNE, PLAS,

SbLo <%, Ko, Na Gyt <>
NPGSIQ Do?PL<C
A<LoSbsaGseNe,
ASLYGHD> TN 0t o< No®
bNLAGE_a® PLLSDANSHSeANE
0a.2¢ D*LAPd T, SPNT Do
DLYcNAC bNLA g,



CBMN—_€ Ac.>bCP_¢
FOBIC JYs[ o

SPNSTD>o DLYCNAC b,
SPP®CH DLYcAAC bNLYS,
<AL 0a P DLIcnASLC
bALANC bNNCH>LE,

DOAN 2024-T, bNLAC ¥PIC
LsP*g® oC%o® oacc®o® -
hNoGYe L Necs —
Ac>NC>CANe I>cobe
bNLAC QP <¢ bNLNYJILEANC
NoGYTe Al ST A5
ACP>Psc oa ¢ <Co oaco
DL SBD>RANSTSIC bALN
<IP>co*L* ot o0a 2o
DLYcAAC bNLAYN W <ee
bNLSbNsbA<eDseANe
Aceo<dNPA®I® /NS oCo®
PLLSCART™®.  ASba AL
PLLSPIAN D AcJPYP>NYDLC
Ac D<o

1. boasbnfeg<
DNDLSBCO>No

0a 2 DLICANSbdC
bNLAYNC ASba ASeN*Ne
Dobbyvt 2024- <dNba.td¢
bNLo*Lo <D<, 4*N>n>I
N0t oac®o DL
SHD>ANSTIC bALAC QL5 Sbo
D>y _[eD¢ 4I%C>J*a SL+LC
odPJIC> NP
ArAJNPJIC>OND AbAS
SoD>ALo NP

<DNILY o> Ao

ASPba ASeC bed/LC
bALSbNsbseANe Cebo
AcnSbCPYo® A5 /d,

Qe NPCANE A e
> o<

2. I <g*e

LY 2024-T,
ASba AYN¢
LN <ILNC
Az AN
AAK Lo SGQJI
SPrspo><

bNA®Y| Jo® <D0 ¢ AcPYoC
<LJaNot. AcPNC

o AR PNCP>INC
a“cPo/>PC>Ho

A <o e KSQJIN orJer.
AcC®P LN DoDehseC>NC
Ac PN o ACPHYT 0o
ARP<LACb Ao,

3. oPINe

CSPPCLS DSeAOAC

o YIC>RLNE AL®q 56D ¢
AcDNOC CLE ANPELAC
Do yD>YNe ALY o
SHLNeC>YLLedC oo cc®.of.

NWMB <FSJCLSHDNE Dovbt 2024-2025 16



W% 2 AcCn 5DINCF

PaDYAS

0a 2 PLYCA AN bALA YN LoLNPNE LP%0? bLAY 0o/ Palbbo? — AoAC
BLALEDG 00 LAY T PabAC (IQRF) <> 0a 2 oot bLAY T IC
PaPLAC (NWSF). AoAC BLALEI® Y a0 BLAY T/ PabAc DG%IC
OLAYCIPCLL 518 BLAKT® DA\ b PI® AoAC BLALEI® Y *oe <IIAa o/
DABLNYICP SN oo <IPc YA bo%Io W °0S 0a 2 o ob by o- e
PaPrAC DGPCHb®I Aa Yo/ Ao®c? oac o> DA b®Io? NMPYo? <IIN5/°
P2 N LAY STPYo? DGA % It PPN ot va.co PUL EPYo
AFLSNo D> 4DINTe P CPo 0 o~/ pa 2. Lo, 0a 2 PLYcnANYC
bALAYC LoLNIN V<% 2°C AcCn 5D~ AN %0 bALAPALY® Dob> <o
P ON Ao <D0 Ao <PLY-0C o NNcn o AoAC bLALEDG YIS

NWMB



1. AoAS
ShP>ALLYDSh g
SbP>ANoS LR P DYAS

2024-2025-T, A*LAC AD>c o<
Pa DYbseNYJC>LIC ICao
ADOAC Sb>ALL Db g
sb>aNSoS v LYo Pabyot
bN<ANe $64,350. I>c_o><C
ASb/D>NANE: AoAC
Sb>ALYDHYNC @ N CP Lo
DPDAC Sb>N®C>T g,
ADAC Sh>ALIH N
Cd=aeCP>N5 P HLAC DL
P> Do Mo, <o
SPNT>o DLYcoSI¢ bNLAC
Ac*o<dNYJIN*eo®,

2. 02 oN¢
SoP>RNSECDa v o LRC
PaDYAC

2024-2025-T, LsP> <I>c o b<b
PaP>7bNCP>RIC 0 2

T SRNC SE>ANCD>T N 6V LNT,
bNANe  $60,000. I>coP>x¢
NAb?DNEANe: SboA* o™ ¢
AsHPAC Sdvs*D< d Lo
dRCo D, <*T*I< APSH*Lo
SPC_OLAC go*LC®eISC>o 1,

3. T 20 AcCnDN¢

JCLS Ac®o<eN¢ AcCnyDc
L5 2C AcCnyD<NJC
2024-2025-T, <Dc ¢
JADC>Ne $5,000-0°
($2,500 Ac*odsob<
<d*o*L.o%), bN< Nt $20,000
PaDyAS AcCnyPr<Nc
AbSPCP>AC Acto < Na
Ac®odnd®/L{o®
JCONNo o ~NNeno T,
oSN > CHo Mg,
DNY>o* Moo AoAS
SH>ALYDHYNCC oS¢

P> oMo, JAD®CCPHC
o PPeCP>INC Cd*aseCP><Ne
Ac*o<Sobdt AR,
o0a.c* 0t AcPbNo™C,
JdolLobso*M* 0>

YD RBNY g g5I(NC
“N>NYDo M o¢ 0 2.

4, SH>ASGL
/2= DNCT®
A<t

DOAN HAANT D 2024-T,
002 DLYcnNsC
<IDNLNC ShP>pRSgs

¢’ 2 D>NYD>RC
Aco]dPCP>o**o®
SPPeC O, PR <L

PNTDo A%/ LYo
DLYcnosd¢ NM>Y.o¢
QSGJCLse/D>NMe bNLoSbe Ne.
P2 DNYD>LC NP JC>INC
Ctdao Acto<soP<o
DBCPHI _pa D
DLYCANRLC bNLAYC
AStba AN o
SPrSPJC><oNP SbD>ARSo>Y ¢
DYSPNo® 0a P o59N¢
SHD>ANPC DT 0 <<LDa,
02 gSINc¢
Sh>ANCD> oY oS

Pa DYSb®Ndab, <> ADAS
SH>ALY DS M LLo
SH>ANSESIC PPy o, Do
dAD®/ LYo DLYcnosle
N> AN D>INC
KsePsdy > 5Ne /DNy o
dAD® Lo o

A OaA®IHN D HYPGAKS
OCP®NADLLC NNGWILLC,
Jo 2025-T, <DNN=sJ
INT006-2025, bNLAC <fsep<<c
AAD®Y da oS¢
SH>ANSC Do ot

> P>NYD>Y o Aceo<So>C
IDONRET AN ISGJAC PCLC
doJSAKKC.

5. CSehseD¢ PaDyAC

0a 2 DPLIcNASLC bNLAYNe
Ac DRI DPPeC®I INIM
AP I nrot bNLrGC of
LoLN¢%’¢ Ne o<No*Lo™
o>prLotLnD>ro®
AFLRKN®IDPNDPNP
B>ANTT® 0 2.

NWMB <RI/ Dovbe 2024-2025 18



I SRHNNOC

0a 2 PLYCn AN bALA Y An bNbAC LCL bd* ot Lo Ao®cb bLANIIC AN NTEAC
JOILA D IDAPLNC 002 oo AcC/ZLULOILYC NI 702> oa Co ™/ IV Po*®
<IN D Lo 0D 0a CYUALYS 0a 2 PLYCn AN 6NLAYC D10/ NIM<IPCH T
JOINoe N5/ <IIO<L I Do, 00 2 PLYCn AN bNLAYC DA *a PNYALNC IOIVo? D560
AP D0 Nen 6N Oo¢ LAY IPbc.obYa® NdlrZ6G oI LYC bNLAC bLIZ¥ 0
IP PO T SARTE DAL 0o 2L/ IYPNC 2024-2025-1, 0a 2 PLYcn AN
6NLAYC Ac PrLYC Pdo*L.

19 NWMB <FSUCLSS/F abhe 2024-2025




SoANSo of AbefF

DL SARI 8PP Doo P ALYo;

bo 7o boPIP o2<IC;

I oY Pa bbb NCY® Pd.o*l, NWRT

NG5 Abocnrbd ALcnAd™o
ball”

IGICLS 0a P PLYCAANIC bALAYS <<Fo e bLSNG PIrPLOC
Pa bLbeNY N LLLEIC LAY DB Yo <I%edCPSNe oa DL~
oo BLAY T L <KSTAC(NWRT). 2024-2025-, <<FAC Dda “4C

<P A <IP) bRV

1. 0224 oSYNo®
ShP>ALSTSC <<GIRC

2024-2025-T, bN< NP Sdc<
> oD PabyibeNCHUE <Co
002 o<No® SH>MSosC
<LWYage, bNANe $714,300.
JCLD L0 IP>c o P>C

YD CPC>ENC ASb_ScnnbdC
ALcnred=s baCl A<
LRLed* M 0¢ 0a D¢ Cbd<
ASb/D>NEANS AL ALSeDC

> gD SPPC HKAT,
A*LAC SPNSTD>< /e gd
ACDPYS > PRSI,

Pa DY NCHYC P> g e
ASb?Draec

Sh>ANECD oMot M AgNeC
@ 0A¢ PPeC 5>< APSN\ Lo

bNLP>Do®;, oac*o®
D*™ULAC*a® bD>rN oo
dANS el eg®
bNL>So* Mo ; P OLAC
DL NP sboA*c ™Mo
LO®C>A/Lo™ Moo P05
DI<5C A GRE IDAT™ ¢
Abo*o® AoLALPNT DO
ARNIH AL .08 ®PLAATSe
oac®*o A®baAY®*Ng®
PId<Wo® dod7P>~o®
SO>rN g IC APAPD®RIT,
oac®o® D*™LAb®Io®
ASboOcnoC sbD>ANSoTT®
SPPCHIQT AboOLAN T,
P>co™ 2 ATbOPA* o¢
>LSo S Sb>rahso I No<o
sdb oD%, No QY D>< APSKN*Lo
9O\ S CPYede
Sb>pNeCP>o Mo <Pnd
AcCnyDo* o,

Nr*LCoh Ac**L*®CP>o*MN*a®;
PR dLrPSo® bP>rhso®
<D ANe SbrLeC®NC>/LNa®
sp>pNSos J LYo <Ho

Ya N YrLeo;
PIL*c o T‘\>PYos®

Pcos Do,

NWMB <FQICLSe/DNE Davbe 2024-2025 20



g rNg? Acto<ios®

0Q 2 BLYCAATIC bALAYC Dol o6 %I Poo- I Iolob o /"> DT I<
SSPNG T Ao IShal 2024-20251, 0a P BLYCA AT bALAYE IPc b <IN ALe

1. <N o i*LRe 2. LbdD¢ DPPo<sb oK 3. AN o«©
AT <dGHAC bN*g™Lf

. o NZAn 2024-T, 0a D'
2024-2025-", 0a 21 DLIcne,s<<¢ A<>P< 2025-T, 02 DLYIANC bOLNNC
o qu S PIDRE plrenawde bNLAC A%ba AYHNHNE HALM D AV
Z%_S; %;;Q&CL&GFCZ ot Ly AEDATENMC DI dnP o, DosbibseNe
0.0 DULACE SHdAG I biLse,  LPPIRC, B e 2 RBECANY, APDYALC® 5Ma® Lo oacte
00D DLYCANKE bOLNYNC baClm Y A*acnost NIDRT, LA SHANSTS ¢ bALNC o O
b7 AShNShYsC ActadNG/<ar AL bINBNM T, > o LIS BOLAYNC
bNLsbseN e Ne oa S baC, Lo A bal berNYN® DNGSEBNGLLTLC DSh>IShsA NG
DLICANSYKC bNLM g, L°d D¢ DPYa<IsbNea e AdcnYDYo® LA
Acta<®NE Daybiine <ASSINg  bN*o™Le 0t Asho*INIT, A oeOACH ™ 0t JAKI
NcYDAN<S SboAc>ALDILMC 0Q 2. 30 MHGOE LodOe A0t bNLP<®/LLo®
bNLAM>HNP PR G Q9GJEC 16-18-0° Ac DR a.c PANsbeCe Ny
> SINDSHCD N, >“5.0¢ /CLo® bN*oe S, oSYNO T
SPrePsdy>¢ANe Do TyD>o® CAbo o U dacn N, DALY D<o N 0o DT
Sb_o®IPNH >N Acto <o b® N oSNNS L5 bLNY oo
D*LASHSONP asa APCPYo® ’2CPCT® ActodNesot. 0a 2 PLICANRLC bNLMC
<IDA*Q PNCPYo®. Ao <S¢ ShoeIPCHN<Ac o,

A CP>RLYC o dNSdyD><5Ne
0a 2 PLICNRC bNLo*L® of
bNLoDA*a ¢ Ac > >o
Acto<®C Lot

STEAM Camp partners.

NWMB



Barren-Ground O_<qb3qupcjl-
aribou Ranges 3 = D¢ @ LM
in Nunavut £ 0a 2l

S JBarren-Ground i B0 e e e
Caribou Ranges 5 - B P
in Nunawut N ool

NUNAVUT WilpLipg
MANAGEMENT
S

<FGIADIE Davbe 2024-2025






002 PLYCANC bNLAY<C Pal>y.of a.cseb™ <

A%

25 ATedC CHLSo/ LR NP<

>aob* M o¢ Pa P>y of o cebAC

31 QCPbAC > oP>Yo"

32 Q. CPbAC P7rD ot Pa PYAC
boAc Lo 0¢

33 Q.CbAC PaDYAC SboA Lo o

34 QC®bAC PabYAC AMSGT M o

35 NNHAS Pa by of

Qb o*LN¢



TSI Dobbe 2024-2025



@ pakertilly

Baker Tilly Arctic Inc.
1A — 917 Nunavut Drive
Igaluit, Nunavut,
Canada, X0A 3HO

1A - 917 ba P'T° 9%dN
ASBHAS, pa®>c,
ba C, X0A 3HO

T: 867.979.6603
F: 867.979.6493

arctic@bakertilly.ca
www.bakertilly.ca

L6AC (L] B 56 /5B, < b %NC

bNLAN® 0¢ 0a 2 DLIcnARLC

AALrope

CLLSe/LND®/LLC  PabDy ot ac™b e o® 0a 2 DLIcnNSdC bNLA*PC,  A/LSANe
QC®bAC SboAc*LoTo* LY 31, 2025-T, <Lo ac®bAC d>cobyot, 7S ot
PaDYAC r<ed*MeC <Ly PaPYAC ANSGoNC SGJIC AACOL, <L aAcN/Lse
A PLADC PaDyenosdc ADLAC A%< DPPNYNIPNC,

AALPYNJS, ACRC PaPyof ac®bAC CINDPNYSE allase/Lio®, AL A6 LNa®, PaPyA©>
SbOAC*Lo M0t bNLAoC L% 31, 2025-T <L PabyNJC dbcondly Nt Lo PabyAC
APGE N SGJIC AACOIC DLADANe baCl Pabyen<NCPLIDS PabycD>GAIeND> O o
NM><ot

JDUAPY® AALLZ)° D¢

CLLSeP L%/ D>Sgshse?LJC D™ LAHAC ba CIM CHLe/LLs?DSa LYo, NJrdeC>t <ICa Cbd<
NP>L7 M @A AZ®CPHPb>oe/ L ¢ >Ro CHLSe /LRSS P< NJrseCre
CLLSSPLRDBCHT M 0t PaPy ot ac®bAC DobtbN*o. AU LIC bNLrg®  D=LADLANe
LC>CNAES O<IosbI¢ CLLS YL/ D>gN> 0t Pa by o ac®ba® ba Cl, <L by/NPLLC
IePegt LoCPN<dc®o®  NJMeC>ya®  D=LADANe  Codd Ayndes  DEARASJC
CLL/LN®/D>So ¢ @ 5a APCDRC AZLY2C A HLON™ N D=LA> HNe AALM SN S*LS o,

A AL . . .
Paby ot ac®b™C 0o P BLYCAMIKC bALMPC <I5GJIC AfcOIe LY 31, 2024-T
CLLSePLNSDRCDRIC ¢ ¢ °C> Pabyendof L*a s CAYDC®ANe QAb N <GNP A*II>ANE

/Y€ INGHAC

AD>CYAC NI QYo DNGhab, <P DNGIMAS ALY DN®CDYa®  ASb/DNYa®
QGJCLYDPNT Dobba, P/<lo ASbZDAOC Pa b ob acSbo® <Ly CLLS/LL®e/D>SgS|C
>obN*c® CAbo.

APLPYDC PaDYAC @ S 5% ASbYDP O 4PV egd DNGDIg® <L
Sb.oAcP<IPNboSTLC CAbo.

CLLSePLESe/D>Sgse - CodY >N - DShDYaL<Sgse

CAb N <G8 AI<I>ANE AoV CAb I ba CT d<<05 Acl/oPYE 0a NIT bALAY0¢ CAb N o0 ST 1<
APV CAb N ba CI” d<9<0¢ G5 CAb N 00 NIT /11€ ALdW < LbNJC NP
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@ pakertilly

bALY .0t CLL®/LI®/D>So N0 PabYAC ace®bMeg®, NJIr<L®IJC DSbclndsbiosre P eg®
DNGAot Lo, CL A<o, AALN®IDPNNCSAN JPWNC DRNGRAC atLa /Ll LC PaDYAC
ac™bb ot Lo BPrLon%N ot AYNT0C  CHL®/LI®YDSg T DIRLHYGC IYQUC
CLL®/LNsbIL <, DLAD HNe Aba Abn Py @ sa A®/JC CHLYLNSSbndL <A o
DN®eCDT, DO>I/NNACDC AN, CLSA 11 LNo® Bobbhsb™NaOJe,

NJF<eC>RE > Yot NJMKBPNCHY 0 D Pa™ PabYyAC acsb M ab > W NJrdeIe
<SaAgTe Lo atlasdo®  <DAQPNCPoON®  Pabyof acbAC D=LA>oON®  balCl
Pa Dy oS D*LADLIOC Pa Dy P>SALPND>*NO of NI, A As<o AP Yot I>c t/a
DONPLB®IN* Mgt <SaCPJ*asd oMt Pabyot ac®bAC CHL/LIh™NoNe,  ARC>Ho
NG7%c % C'LOA%a "o O ¢

<SQCPNONC Pa by ot ac®bAL, DA NJMA®IC SPIPT® bNLAC AY*aSoMea® ba/N<l®
AL % eI UL, DNPNYONE, IDNKC, Sh.oA*aPYo® IO<Na® be/< AlLoNShSas e 4D5HNe
b/ ALoONG® DLADONG Palbyrenostt GLLDLOCSE QD> WRC DGseCshe<C o%bNY oS
bNLAg® > aPYa %G 0%bNYoNe, PP<la CALAPIDING® ACSH= s,

CAPI NJIFKeICHNE A>c Yo NJM®DC bR bNLAC Pa Py 6%Lso¢ Dobbn MM o,

CLLSe/LRe/ D> NJMCNe CHLeYLLeYDSas 1S PabyAC ac®beg®, DG®CA YD ALALSAC
QA APNNG® Pabya® ac®bAC CHLe/L b b oL LC, ASY oS CHLSoo%g ¢ ARCH>ONY,
DodoS1y CHL®/LI®/D®NC Dadb Mgt ASbZD"™NC AALNYN 0. a s A®//<Sae SdOre,
PP @DQAPCD™O®  CLLSYLL/DSa®  IDcCPI®  DLADSANe  baCl DNYDLIO®
CLLS/LN®/D>STS I SOD>ARATQPCH AN CLLYLIHhGYSa<e,  I>c Yoot APLJ*asLC
NG7C>o™Md¢  CHLOA%aSo®d o0 ¢ Cd*a®CP>'ND  ALAKC, AM*d¢  bNALI®NJI“DH*CS,
onP>a AN b 1 bPLa A5 Sb.o®IPCH>NC DLADHNE D>d< Pa by .ot a cStbAS

Ac P> oNe CHLS/LL%YDSge1C D™LAPSANY baClT CHL®/LLI®CDSaDLIOC NPPNYDLNCS,

A™ba A7*NLAD>oede  PrPR>Je Lo BPr®dYP ™ C  CL™YLI®YDSo><  Abdo.

ALAAYT RIS

O a5 A%Y5C PP HdCH PondadA*andc®o? CLLSYLYhw<C Pa Dy oS

a.c®bAS, AGrotdt CLL®YLIA>Q obd=5%F ¢, PP YL g MNJC <> <> CP>Ne
CHLSe/LRSYD o dC Do PR D7pseDse Ne Cledo™L Pon<dadA*andc®o®, AHbCoH
CHLSe/LRSe/DSo T @ ba APNo™® alLOa® I*™ULAPONE AALM N of Don<aSo™L
So>p™ b oD CL®/LNo? AGYCPod¢ dYah® APLNa® CHLOA%Q ST,
AG7*a® b MNNJCPIA N DL, NCDPNYD> HSo, Acobdt AcdoNe,
DPcDo S 5CPALONE AD*AJ“5%a¢ <DNYD>oNe Ao D Yo,

QI SDY Dovbe 2024-2025



@ pakertilly

o ASC DPYTTe Ao AP Yot 4OdaSbnd®l CLLSe/LLeY>Sgs ¢ {sopAseC>a e ¢
CLLSYLNSYDSTS ¢ D> Dovt QL /LY <DNN0S PYdo ANCBLNP a sa AS/gse
APLPY NS g <IDNASHST* N 0 bNLN Addo <> YaMea.

O Prvo®  atlas/Lo™ eo® Pabycnoslt <DLAC <D%CH>IC <Ho  [¢ShSge
Pabycnoslt MDYy 4OIND ana A®CHYC D> Yot

= AP QLLaSILo™NC DA DS MC AALO*a Dot D%LADLHo
Pabycno® Lo, D=LADONe CLLSYLL®YD>SS 1 a Ha APNS AYDYC a Ha ®D5h<e
ORo? I>CaPIPC A MOl b facP*asoNt bNLrS bedd*asol AALHCH> o
0%bD>/PC  @narYDbndrl, SOBEALYPNNICDC  CHL®/LID®NC  Dabbc™L M e NJC
4O PHDYD>ONe Pa by ol ac®bo DIRE, DbDISbiaDt ALl M<<C, PN
AFLPZ2C AALPZDC D™ULATH®IC  CHL®/LS/DSao T AZDRo® NPPN‘o D> H*L.o¢
CtL/ LD 5™ LC D>obbreC. Prdoc, ’20‘N*o Do bNLro¢
0%bPCPIA* QNS ArL O Db <,

O PriPge Ao*aJS dDA*QPNCPYo®, <%PYLdo? AL Pabyot ac®bAS,

ASBZDNANE DNeNYTDRS, Lo Pabbol ac®bAC CNPNYLMC Asbc* Mo
A>CPNCPNG® PeodYo s NPBPNJCHHNE alla SrLof

DNDLNCY AYDYc NI 0¢ P> Po e ARNco®, W CoH Aoxdo, <albrll<o®
Aot Lo brlbdo*Lo® CHL®/LI®/DoD>< Lo Jc'ULADo® CHL®/LL®/ Do e
Bbr7D>Ioe,  AB/DNSANS aPIA*a A JcULADOC  atLa®/L™MO¢ Abdo > o®

QOHQA®CPHOC CHL®eYLL%YD o N0
e 7
Bt Tl e S

AquAc 0a.2¢ AcCnYDPYLeoNe
>OAN 1, 2025 PaDrcnNLAC
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0a.2t va’c-n.,}‘v’d‘ bﬂLA“”/f‘C ac®byC JPcobvot
<LGJIC Al LYY 31, 2025

Pa>YINC ALAC ALAC
M %|,<C %|,<C
(CLLQerL‘HerDGb @ @
ACY< JLe o)
LLbd* ¢ ba CP>< $ 28,761,002 $ 28,761,002 $ 12,838,694
PSP APV o¢ 0 345,560 356,646
0 1,206 0
28,761,002 29,107,768 13,195,340
JP—In.<Ic=¢
bNL>.0¢ PPY>C 1,709,101 1,500,753 1,170,434
DN>LSbeC>NosIC 30,000 25,823 21,533
0a.c®a® D*LAEE SHD>ANSTSIC bALNC (ASHN>OC
$2,592 <IPP<<ec<5) 525,000 477,552 477,328
b CCHPYLIC ANYGDHNC 247,500 530,287 485,965
PP dINe 0 38,359 27,720
ac oo 25,000 4,183 0
accDbdLc 27,000 37,656 19,505
ADOAC SbP>ALYIHY N 0¢ AR <P 200,000 77,609 75,115
0a. 2 ALALIC bNLAC 20,000 0 0
0a 2 BPLICANSLC bNLANC 200,000 60,000 47,286
SH>ANSTS I PaYsbNelg e
Qe h\LIC 40,000 341,773 169,986
Qe AL 4DeD<IPNC 525,000 407,158 416,687
SHO>ALELLAL® 0¢ PPy >C 175,000 70,498 54,881
NNGHC>YE ASTNALJNE D 20,000 73,960 99,802
Ac®o<d%®Da® AbIN¢ 20,000 20,000 20,000
ASba AN bNLo ™M <ISACSo5 45,000 143,535 76,952
Pa P>y Abdrdc > 3,512,500 2,329,907 1,613,490
oSN S>NY DT 0¢ Acta<Sae 150,000 0 12,250
Ac®o<dPeaSeC bNLG<5 0 54,711 218,410
7,471,101 6,193,764 5,007,344
JAOCHCE PLYNAC BALAY 2 0¢ dYa 14 21,189,901 21,189,900 7,598,966
[Pr<So<1%/1€ NdN¥ >0¢
ALLAP>NS ASINC o DARC>a ¢ 100,000 0 0
NN PN <Ic=¢ 28,761,002 27,383,664 12,606,310
DAUCDAVE ACKC $ 0 $ 1724104 $ 589,030

<GGIASHDIY Dobe 2024-2025



A A*H*LNC PaPYAC AatdNCPNe b Ne

2025 2024 2025 2024 2025
9 BLPTHC LIAN > $ 6480448 $ 5868409 100649 $ 123658 6581097 5992067
Q $ % $
bNEN
N
V]
|
5 BALCBPANE ACC 1724104 589,030 0 0 1,724,104
v PP ® 40,951 30313 (40,951) (30,313) 0
b AabdNCPAC (24,859) (7.304) 24859 7.304 0
DL &
ol BT LIN $ 8220644 $ 6480448 $ 84557 $ 100,649 $ 8305201 $ 6,581,097
U
.Da.;l'
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0a.2 PLYCNANIC bALAYC

ac®bA¢ PaprAc oA Mo 0"
QI Al O LY 31, 2025

2025 2024
’]"'dﬂ"
L%
PaDYAC Pa by o e $ 7,945,032 $ 6,550,673
PR D> (NNSebse 3) 68,393 196,385
APES 0a 2 o RNSH>ANSC>T N o¢ <LYagt (NNSeh 7) 774,560 1,231,675
AP oY ¢ P eI A ¢ 47,861 49,635
8,835,846 8,028,868
AINE AabdnNs (NNsebse 4) 84,557 100,650
$ 8920403 $ 8129518
<IPcn<Ic—<
L%
AP <dES odYLE S APHAS (NNShse 5) $ 615202 $ 1548421
bNS N Ndric
A2 tdNCPNI€ A% A% 6% No Pabyo 84,557 100,649
8,220,644 6,480,448
8,305,201 6,581,097
$ 8,920403 $ 8129518
Do La< (NNSsehse Q)
<L ICPVE bILA o, , )
AbYR>CSb YD %N o A>c
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0a.2 PLYCNANIC bALAYC

ac®bA¢ PabsAc AY 6o D¢
QI Al O LY 31, 2025

2025 2024
I o e
DeLCDYALC ACKC $ 1724104 $ 589,030
PaDY>PID™ C:
PP <lose 40,951 30,313
1,765,055 619,343
PaDYAC DA% PNCHRC (ID%CAS) P nseDg Pa by > Og
AcnosivLYo®:
dPcAYDNC 0 DL 128,492 (38,670)
o SYNC Sb>ANSCDG AN gd <<KYNC PA oYL L NC 457,115 (175,786)
AP dEES odYLYC Sy APHAS 1,774 82,770
~(933,218) 656,109

1,419,218 1,143,766

Pa breICPE <IPc o€

oP>&ST® ASdNo® AabdNo< (24,859) (7,304)
Y I PaEAC Pa b oves 1,394,359 1,136,462
PabrAC Pa b o LIA®N>J 6,550,673 5,414,211
PabrAC Pabb o~ LIN“>J $ 7945032 $ 6,550,673
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0a.2 PLYCNANIC bALAYC

ac®bA¢ PabsAc AY 6o D¢
QI Al O LY 31, 2025

<N D=

0a 2 DLYcAMSRdE bNLAYPE (bNLA) NIDSC Cebrl LD 5N NP>
DLADA T SYBNLICOALY® Pdo*s AoAC 0a 2 0a ChIC Gt > JUNCh%YI®
dA® PUBIAYT ballt DBPALEDYN® o0a 24 0aCoi/t YN/ I bLAC
I DLCOYE TN <P CPo Y 0¢ T > <IPCADLOPCPLNE <IIAabo ¥ of
oSN 0a 2 (NSA. <o, bALAC aa WA oA BPAYTECOI<IbL G
PaL5beNSL N BLAYTLYT? by bPAYNT T AbSPLNe <IN
P CPIDNS o< 0a 2 0aCWU /LS.  bALAC  <DNAYLNC AN
DL ANLENPT T ALAL/ Nt <OV 0a 2 oa CUALYIS

bNLAC Codyn <D ICao NNGSe/LL 149(1)(c) CoYYSos ¢ Lelsedao, baCl.

I WA Pabbcno i/ <I<LAC

f:3c1_1>'7_oc QCBHAC JPABCHILLC D*LADANe baCl Pabycnosle NPPL7ACES
Pa Dy DG ACNDA MO0t NN AB/PNGAND Pdd JcUADC Pabycnosde
<DLAS

(a) <O®RCLT ¢ [ADA/oPYE

<SQCPo™C PaPyot ac™bAC D*LAH®AN ball Pabycnoslt NPBLYA<co®
Pa DY D>SAL®END M o NIM><o¢ WP CPobndce N>R Ne Lo
onP7b5Ne IDAcb™®Ic® BbWYPo**c® AYCPC dPcNA“D, asaA®CHo™ ¢
D*LASh®ANe  ASICDNo®  dPcINdc®ocs Do PabYAC ac®b <C <o
DSE>ID>ILLC SbDo Nt ACRNAC dPcn<dE D A5G LA AabdNe JOdse
FRND>PyPR o onbMyPRo“s  AB/D7eC POl o® PN 7DRS  [TRDIYDRC
DONbP*aSa™Mt  ASINPYDIC QLo AabdNe,  TRDIYDILYS  A%ba A% o
AP D>CPNAES 0%b Lo I L D oYL SboAcC L cn>a™*MC P PDAa N ™ e
F\D>P7DRC

(b) PapsAc Pabbsrves
PabyAC Paby 5™ APLRC Pabybdat PabyAC Sbebo Mo by
APCAAES oPC AL PCOA*QIMURE Paby™®DNC pabyPeNPIPoX,

(C) PabbAC ACY AcCnsPo*C bNLAC DA 4%PPdn>a S HNe I>c Sol®
Pabycnoslt JADCHYT®. P JADCHY AcCnyD>YC ACIP<* N SGJI
QO IPAAES IDNANY Lo, PESH PO JADCHYE AcCAy>IC ACIP™ e
AYDIGE PR 52GC ALRDIGI® ShC DA [D>IPL YR o<C ALY
QoIS Ha

<FSICLSHDI Y Dobe 2024-2025



0a.2 PLYCNANIC bALAYC

ac®bA¢ PabsAc AY 6o D¢
QI Al O LY 31, 2025

2 UADE Pabbeno il <DLAC (bvR%)
(d) <P 0¢ AcoP+"*

IPc®INACE ana ALY IP>coPNdC DGA*Q ™It JPGNPNCHAC CR>*LY
I>oPYl dPCSHAC ACYDJILSo LN @ sa A%/ IS ADbcoPYe Cbdd
APCGHAC ACDSeh®C>ROC d5La AP aDt D*LADLANe I>C IRt [HDIIL N
CA%da, Aar/<sae AbINKA“ S Ayn<dES AbI®IPCH>HNe Codol b aPo®.

(€) Pabbcn~Nob%~¢

bNLAC ANALYAC PaPyNJC ASINTo® PabyNJ=H PcIa® P OIS bNLAC
PYUSLJC  ANAAC AL ob  PabYNJC  ASINTo®  PabyNJ> JPcIo®
APcPI<L<ANHONE, GULPLOCS g GaUeD o¢ <Aty APSPNCHALY . 0¢ ¢ st/ ot
IP*C @ HaA®CPA/LY 0t P o ™I LoLNYol, a\N®eCPLA/Ne JPH* g,
Pa Dy o e ASINNYDLC  ANDPCDAC  Pc®I<c<IN=HNt  ASbYDNANe Pa by AC
Pa Dy o e, PN Ly IPCHCHNACS 0a D oS¥NC ShD>AN®C>o M of
<<, PaPyNJC APCAS AN®BCHAC PEeI<<IN=ONC ASh?B>NANe PO
Lo oYL APC®INAEE, AP AALPYALE Coa NIDYse Lo DNAL PP
A LAD 0S¢ PO PPPNS, Paby ot Pt o 5%0¢ Pon<da®o¢ ACLY.o¢ >da e
Pa Dy <No® <GLLDLLOCS IP<JC DShC><<LC.

(F) A€ Aabon=>
ASINE Aa®dNs NNSPPLAC AP HIMg®, IPP< 7D I°GJCLE atP>N e
JRPCBALNP IPP<< o™ 0¢ NSNS FRDAYDANE IDNTH5a™ e AL:

SbA.CDYAS AabdN* M 30% <PP<c<lo™L
DNNDEINC Ao bdN¢ 20% <IPP<<c<da*L
A*PSGRNC AabdNe 20% <PP<<c<da*L
AT SIDNAC ASGCHLO S 30% <PP<< <ol
<DSeI<ST5 L ARPN¢ 20% APP<< gL,

DGA%Q D¢ 4d*o*L_o¢ IDSeI<Sa><
QRRE S PPN NNGOC>/AC SGIIT AYDANYT o

3 <IPchn 7D

2025 2024
CDSbSeC> e $ 0 $ 21,000
GST BN®NCHAS 68,393 175.885

$ 68,393 $ 196,885
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0a.2 PLYCNANIC bALAYC

ac®bA¢ PabsAc AY 6o D¢
QI Al O LY 31, 2025

AN Aa b
2025 2024 Net
XL bN<¢ AP 5™
qppe PP INE QP MNC
$ 17,522
SbnC>YSof AabdNc  § 197421 $ 185156 $ 12,265
Ao NI NN7<NC 136,424 126,632 9,792 12,240
L“CAYPNC AabdNe 65,731 51,794 13,937 16,849
AMPSGRNC Ao bdNe 55,350 32,297 23,053 32,933
A“SD>INC oCH O 83,940 58,430 25,510 3,923
<DBIIPNOE AR 794,133 794,133 0 17,183

$ 1332999 $ 1248442 $ 84,557 $ 100,650

IPcn <= o<I/LN D JPcIn ¢

AcJ¥YDNPLYC dPcndc®o d1Lo odllio dPc®Dndc*o $0 (2024-$27,357)
LRLEd®* 0¢ dPcn<EC Payonasedsls, Lo $203,114 (2024- $158,630) _o%b>rSa®
Pa D"y UNHAC ASba AY®NoC D*LADYT AarldP?T CDPTe IPceC><NC IDg<
QGIIC AACOIC Aba AYA*Q AN, DIRH%FC JGJ< ActLo®  ASba AYDN,
NP>LANE DALC O™ MO 30 AardRd IP>C>RC,

BPLA. T A %I o
bNLA  AstaleMeo®  Pabyo®  AHC®I  LRLedM oot balb<
AbR®IPCHAPe *PodNe LRLEd® of, NIM>¥% bedd*a Sre<c AO® Ibcanbla®.

JORKE 0L <PCYICAC

bNLAC APERODC LU dPc*Indcclo? IOD<No® d>co™ ot 0a P oWNo®
SE>ANSE T <K<K, ORI NSHCPPLYC <<KYpe bNLADPASLC 0a 2 DLYcna<C
bNLA*P® 0t ACSH™ MO NI Addo PcSho® Codo™L AnYSb>N.ot Mo
KoPeCDILLNL, PN 0a P oSSNC SbDAN®CDo M o¢ <<YRg
POHLPBPOH™ DS,

<FSICLSeDI Y Dodbe 2024-2025
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ac®bA¢ PabsAc AY 6o D¢
QI Al O LY 31, 2025

doLobe<

bNLAC DoLosbD¢ ACo <1D%D<IPNoC PN e ASHSADY 0 <LL> ASba ALSeN¢
AT 00 I ALIC IPBNNIN AACANC®  A>Pe 20271, Lo ASba AYSerc
A% 0C PHNNINS AACANES S A 31, 2027-T. bNLASG, /o5 Lo  <5GJ<
APc*o*ULC, DoLoshb®IC Ax*aJC IT AbI®DNot I sbNPINIC Al e® <o 30,
2026. TPoge<s  GJ ¢ Dolobest Cbdo L  <*MbNPINot  PHGRPSo<seIC
ALAcC*UNo®:

2026 $ 365,660
2027 307,160
2028 38,013

>0 AbYNC F2INIC>E

LRLYI* N ba CP<, 1%dCP>{Ne oa Sh®bse/Ld 0¢ bAlacnnt DP>eCeI>a< > ba Cl
(CIRNAC), PalD%®INNSH®NLAC AcyDANe IDNCDa<IeNHNC bNLMo¢ Id*oD>Y.o¢
GGIAC St DayDILLC PabDYAC D®CHI/LPShseANe  B>NNCH>DA%a N <SbSLC
LRLY* 0. L%a <d*oDest Al [ 31, 2021-T PYURA®eC>I/LYo LY 31,
2026-1.0¢ SbrLJ¢ <SGUIe <IDCP>J*aseANe IM<PdAS, D*LASHSHNP @ da A%/l {g®
LeCDP<dco®. LY 31, 2025-%9UN<oHd SbYD>oMC bNANe $6,518,012 Cd>aseC><c
Ar<bdP<™re, 02 DLYcANSKC bNLAYPC Loy LRLMI* NS baC><  (CIRNAC)
DSbsbNPDC  ARNSH®ANe oCTe G0t Sdcot <SbNRJNe Ao
A OQADILLD®ANe  AM<PAC DNBNCHPAHSSLYMLC. onbPyDese  JM<PdAC
AcJY>NYBLY AN oCs ¢ Qv PsbNPJNIC Gsepeh> I,
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@ pakertilly

Baker Tilly Arctic Inc.
1A — 917 Nunavut Drive
Igaluit, Nunavut,
Canada, X0A 3HO

1A - 917 ba 2T 9%dN
ABHAS, pa>c,
ba C, X0A 3HO

T: 867.979.6603
F: 867.979.6493

arctic@bakertilly.ca
www.bakertilly.ca

AL[BgC CLl 6/ e/ e )D< de' %

bNLA%N® 0¢ <KLKWRC o P oSNNS So>AN®CD>a M 6% LYo

AZLLopYe

CLLSe/LLSo Do/ 2LCC Pa by ol ach*Meg® 0a D oSWNC Sb>ANRCHo e of  <<WYN o,
APLLANE @ cSebAC S oAc™LoT o™ L&Y 31, 2025-T, <L a.cSPbAS ACK0¢ APceDA<Ic® 0%,
AP BN ASINo <AL PaDYAC AMPSSo™ e 5GJ ¢ AP IS @ AScNYLYC S I LLASC
PaDycnosdt IDLAC PN DPYNYNP<IPNC DNGHAC

AALPYNJS, G Paby ol acStbAC CINDNYE alla/Ldab, AD*aA* 6% LNo®, PaPyA©>
SboACHLo M0t << LY 31, 2025-T <L PabyNJt dbcondly Nt <> PaPyYAC
A*PSGT P SGJIC AL D=LADLANE baCl PaPron~CPLIDS Pa bl >SALNDY O ot
N><_oC.

JDAPY® AFLLZ0¢

CLLSPLN®/D>Sg bl LLJC D™ LAH®AC ba Clm CHLSPLLYDSaDLIOo®. NJM<eCe>t Co Cbdd
NP>L7 M aoaAYCCH>Neb*o e/ L¢ >RRo CLLSe/LRSe/ DB D>< NJIr<eC e
CLLSePLRSeYD>eC>a M 0¢ Pa Dy ot ac®bAC DabbNeo. AHTPdHLIC <<WPrg® DL N Cod<
AZAES DIAPASYC CLL®PLNYDSoS IS abaAPNE AZLYDC QLlLOrd N DL oNe
AFLPZN* oC

AR

Paby.of ac®b* ¢ oq D o*x‘(j\‘ B> CPo M 0 <<Yrof GJ e AfcO]e Le 31, 2024-T
CHLSePLRSePDeCPRC N C*CD> PaP7cnero L*an CAYDc™AN® RAb N dNe A*d<>ANC

CLLSePLESo/D>Sgse - CodY >N - DSh>YaP<Sgse

CAb N <GNe AII>ANS AcLoPVE CAb I ba Cl” d<I<05 Ac 5PV 00 NI bALAY20¢ €Ab N oo NI 1
AcP5PVL S QAb N ba Clm d<<0¢ G5 CAb N 00 N<IT /11 Ad ¥ Ll NI NMPoNe
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Havarhait: Munaritjutikhaitnik angutirhat, hivuniktaulutik tahapkunanga
angutirhaliginiqut pimariuyunik ihumagiyaulluaktaitnik, pitiagattiriqgnahuaklutik
Inuinait attugparhimayaitnik angutirhanik atturhimaaklugit, innutiaqutirhait
ihumagilugit tahapkua ublumi angunahuaktiuyut innuqutaitlu tatvalu kinguvarhavut
tahamani Nunavumi.

Managing wildlife, guided by conservation principles, honouring the key role of Inuit
in harvesting, for the well-being of current and future generations in Nunavut.
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Ikhivautaliup Ugauhit

Daniel Shewchuk

Nunavutmi
Umayuligiyigyuatkun
Katimayiit pijutigivliugin
quanaqug takuniaguffi
(NWMB uvalu Katimayiit),
Katimavigyuagnigmin
Ugauhiinik 2024min
2025mut. Uvuna ugauhitigun
naunaiyagtakqun Katimayiit
innighimayainik ingilgatitainiklu
huli kamagivluginlu
atugauyaaqgaqtunlu
Nunavutaagutiup
Angigutaaniitut atuagakhan—
kamagiyautiaqublugin
avatimiitut ganugqlu
uumayut anguyauvaktut
nuguligtitailugin uvalu Inuit
piyunautain atugumayaitlu
hapumilugin.

NWMB

Attuagtun
tugaataunahuamun—
minanigilugin uumayut,
attuagtun kamatiagnitigun
avatimik, itgaumalugu Inuit
angnahuagunnautain,
nakuuyuik atuqublugin
maanauyutkun hvuniptignilu
kinguvaanguyumagqtun
Nunavutmi—NWMBkut
kayuivaktun tiliyauyutigiyatik
kamagiinaghugu

Umayuligiyut Nunavutagniup
nunaqutaini.

Ukiup illuani NWMBkut
havagatigaqpaktun
ahimingnik Inuit
timiqutainik, nunalikniklu
mianigigatauyuniklu
ihumaliugpaktun inuit
ilimayain gauyimayain
kablunaatitutlu qauyimayain
atughugin



kayuhipkaiyun atugnaqtunik
mianigiyutinik uumayunik
ihualiuligaigamik, uvuuna
ungataanuulimaitun anguyakhan
taihimaniinik amavaktun
kuffiuyaagagiangitnik, uvalutaug
gutaghimaitun kigligagtuhauniinik,
illuaghagutikhaniku ngigatauvaktun
tagiugmiutaligiyuni ugugat pivagain
Sarvarjuaglu Qikigtaitlu.

2024min 2025mun, NWMBkut
ingilgatitigatauvaktun
illuaghaitiviugin
Tungaaniitukhaungitut Anguyakhan
Salliig Qigigtaani tuktuinun.
NWMBKkut havaktin upakpaktun
Salligmunkatigatigiviugin Aiviit
Anguniagtiit ugamayut atugutainik
Tungaaniitukhaungitut Anguyakhan
tukiinik Salliiq Qigigtaani tuktuinun.
Taimailiugamik angatamik
pivaaligpaktun huliginiit
tigumiagtauligtun nunalimiut
ihumagaiyain nunaliknun
hivumuagutauyut
tuhagakhauyuqutainlu piyauvaktun
nunaliuyut illihimayainit tuhaumayut
ahiinitlu nakuunighaitunik
tuhaumayaagagtamingnik.

NWMBkut hakugiktuliugtun
nunalikmiut igatauvakniinik
piyunagntaitigunlu upqutauviuni
Nunalikni Qauyuhagtuliughutik.
Taipkuat amigailiqpaliagamik
hakumiknignik tguvalialigtun
Nunavutmi anguniagtin
takuyamingnik uumayuni
titigagatauliqtun
Tuhaumapkailigtun illihimatiaglutik
ihumaliugutauyukhanik. Katimayiit
ikayugtugpaktun gauyiaqtunik
illihaktuniklu upgitauvuni
Nunavuup Qauyuhagtita
Tutqughimavianit uvkunngatlu
Nunavutmi Uumayunik lllihagutain
Tutugqughimaviatigun uutiguunalu
Inuit Qaujimajatugangit
Qauyihagtiita Tutuqughimavianit,
uvalutaug Jorgen Bolt
ltgaumayauyutaagun

Tuniyauvaktutkun, ikayuqtugpaktun

Inuitkguyunik illihagiaghimayunik
mianiginigmik umayunik.

Iniktauhimayut uvuuna
unipkaaghimayun taklignaqtug
Katimsayiit akhugpakniinik
Katimayiyut, havaktigiyauyut
paatnagiyauligtutlu atauhigmun
tugaagnahuaqtun tukimarianutlu
Nunavutaagutiup
Angigutaaniitunik.

laakpatkan tamaita quyagiviugin
tamaita ikayugpaktun,
nalungitatikatuinagugtighugin
illiimayatiklu aniugagamitjuk
kamagiyauttiagutikhainun
aulatauniinun Nunavuup umayuun
nayugainunlu.

Hivunmut tautukkapta, NWMBKkut
tigumiagaagpaktun huli
hakumiktuliuglutik
aulattiyiugatigiiktuni igatigiiknitkut,
ikayugtugtun Inuitnun
hivuligauyuni gauyihagnignik
mianigiyutinik kamatiagutinik
Nunavut illuani Inuit anigiyaun
illihimayaitlu hivuliutitainlu
atugtauyaangita

Daniel Shewchuk
Ikhivautalik, NWMB

KATIMAGYUAQNIGMIT UQAUHIIT 2024-2025



Kituyangita Nunavutmi
Umayuligiyigyuatkut Katimayit

Nunavutmi Umayuligiyigyuatkut Katimayit (NWMB) itimiqutigiyaumariktun umayut
mianigiyauniinut Nunavutmi. Aalagiit minigigatigiiktut Nunavup illuani. Mianigigatigiiktun
katimayit kativlugin 9nguyut katimayiugatigiit.

NWMBKkutlu paatnatiklu havagatigktun ihumaliugatigikpaktun minaigiyauyutikhainun
umayut Nunavutmi. Thumaliuligaigumik naalagnahuayuktun illihimayainit atanguyut
titigaqvikni, anguniagtinit kitkunitlugaa, gauyihagauyuviniitlu tukiliugtauyunik nutaanik
titigaliughimayunik Qaujimajatugangit Inuit gauyihainiigun kablunaatlu illihimaniitigunlu
tamatkignik atughutik.

NWMB



MIANIGIYAKHAN

Mianigilugin umayut
kamagitiaguhitiqun
ihumagiyautiaglutik Inuit
inigiyan
angunahuagiagpaktun
nakuujutikhanik ublumilu
huvunigmilu kinguvanun
Nunavutmitunun.

TILIYAUJUTAT

NWMBkut tilihiyiuyut kitkun
piunagiangita umayunik
Nunavut Angigutata
Nunainiitunik (NSA). Tapkuat
NSA kut inigaqtun angiyumik
Territoryngunianut Nunavut.
Tamat katilugu nunait 1.9
million kikhugnat kilamitat
uvaniigatauyut tagiuqutain
Ukiugtagtuup Nnagata
Haahimaniagun unalu 12-
milenguyuq nunagiyaata
tagiuqg aktuayuq Nunavutmut.
Uvalu ganiani 43 pusianga
Kanatap tagiuqutaita
sigyaqutain NSAkutigun
tigumiaqtauyug-104,000
nguyut talvangat 243,000it
kilamituyunit.

TAIHIVIQAQTUN
INHINI M1 2MILU

NWMBKUT taihivigagtun
pijutigivlugin tagiugmiutat
taikani taiyauyumi management
in Iniini Tlu 2 lu ganigiyainilu
tagiuguyun imaqutaini.

Iniini Tlu and 2 lu angatayut
tagiuqutain illuanitut NSAkut
kamagiyaini. Atunit angatauyut
tausatinik kkhugnat kilaamitat.
Iniini 1 taiyaugahiutimiayun
imauyut kanagnagani degrees
latitude taman tigumiagtauyuq
Kanatamun kamagiyagagtan

TAUTUKTAVUN

Tagiugyuap avatanun
nunagiyauyut kiglianit
ilaliutihimaitug NSAmi,
uvaluga ahiinik
nunatagnahuaqtunik piitut.
Iniini 2mi illagaqtug James
Baymik, Kangisualukjuakmik,
Kangisualukjuap Ikigasani
ilaliutihimaitun NSAkut
illaungitutlu ahiini
nunatagnahuaqtuni.

Ikkayuqatigirlutik angutirhaliqginiqut munaritjutikhaitnik attuqlugit

Inuit Hivuniugtai
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NWMB, Aagyulirvik 2024

NWMBmMi
Katimayit

IKHIVAUTALIK
Daniel Shewchuk, Gavanauyuq Katimativiugin/ NWMBkunit Tikuagtauhimayuq

KATIMAYIT

Joshua Arreak, Qikigtani Inuit Katujigatiginit tikuagtahimayuq

Vicky Johnston, Kanatamii Umayuligiyigyuatkutnit tikuaqtahimayug

Amanda Dumond, Nunagaqgagtunik Ukiugtagtumiuniklu Inuligiyruatkutnit
tikuagtahimayuq

Simeonee Keenainak, Igalungnik Tagiukniklu Kanatami tikuagtahimayuq
Hagar Idlout-Sudlovenick. Nunavut Gavamani ttikuaqtahimayuq

Steve Mapsalak, Nunavut Tunngavik Inc. tikuagtahimayuq

Simon Komangat, Kitikmeot Inuit Katuyigatiginit tikuagtahimayuq

Philip Putumiraqtuq, Kivallig Inuit Katuyigatiginit tikuagtahimayuq

NWMB
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Community Liaison
Officers
(Casual)

Junior Wildlife
Management Biologist

Office Administrator

Wildlife Management
and Financial Assistant

Biologist

Logistical and
Administration
Coordinator

Wildlife Management
Biologist

Community-Based
Monitoring Network o :
Coordinator Senior Finance Officer

Community-Based
Monitoring Network

Regional Liaison
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NWMBkut Katimanivinit 2024 mit 2025mut

NWMBkut kayuhititiyun
matuingalutik
iyigtuagaghimaitumik,
havaktainlu humiliga
tuhaumayautiaglutik
umayuligiyutiliugangit
titigaqtauhimatiaglutik.
Taimaatun
illuaghaghimagamik
tamaita katimaniit
matuingayuq kitunugaa
kihimi
kangunaqtuliqitivlugin.

NWMB

June 26, 2024 Ugsugtuumi

October 30, 2024 Arviatni

February 26, 2025 Igaluitmi



NWMBkut :
Huligiyain 2024mit
2025mut

2024mit 2025mut, NWMBkut kamainaqtunaalaqiinik
thuilutanik illauvaktunlu amigatuni huligigatigiiktuni
kamauni hitamauyut havaagivagatkut:

1. Umayut mianigiyauniinun ihumaliugtun
pagnaktutlu

2. Ugamagqatiginiit tuhaumapkainiglu
3. Qauyihaqgnit

4. Titigaqagviligiyun
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Naahaut 5: Umayut

[lluani Naahautiliup 5mik Nunavutagutimi talva, NWMBkut kamagiyaqagiaqaqtun
thumaliuglugin umaut angunahuaqtaunii Nunavut illuani. Taimaatutlu illuaghalutik,
hunnigtigilutik uoaluga ungavakltigilutijk taja ukkuagiyauyutiinik. Taimanit 2024mit
2025mun NWMBkut ukuninga ihumaliughimayut umayut angunahuagauninut.

1. Ahingutauniut tukhigtuut
nanuit Anguyauniit uvalu
NAHAUTAIGUN
NAUNAIYAGUTAT
PIYAKHAN

Nunavut Umayuligiyigyuangita
Katimayin (NWMB imatut
Katimayit) Katimalatagtun
(RM001-2025) ublungani
February 26, 2025, Katimayit
ungavaitquyiyut Nunavup
Gavamanin aalangukublugu
Nanuit Anguyakhan
aulatiyaunigun umingat
ilagagtug Nahautaigun
Naunaiyagutat Piyakhanit
ungavaklugu tilihijutan
NWMBkut giniffaagiagaglutik
tamna 25% ungataniyagangitut
anguniaktauyun himautilugu
piyumayutit Katimayinut kihimi
tuniyauvaklutik taimaak
huliyumik
ihumalugnatugaqgqgan
amigaligtaininun tuhagauluni
taffumangat atugtauyumit.
Tamna ihumaaluutauyuq
taikani atugiagagtumit.
Katimayit ihumaliuqtun
angighimayun Nunavup
Gavamaita -Avatiligiyitkut
aalunguquyainik
ungavaktauyumayuq
NWMBkutnut takuyauffagluni
tigumiaqtain 25%
ungataaniligata
ungataauuqtaulimaituum

anguyakhainit. lhumaliugamik
taimatun Katimayit
mikhiliughimayun
aalungugtutkun Nunavup
Gavamatlu Aviktughimanigni
Umayuligiyiuyut kalaagtun
tigumiaqtauyunik
aangiqtauniitigun nalliit
ilimahungitpata
nakuungitukhanik avatimun
hulugiiitigun. Taimatun
titigagviktigugtun
hakumitqgiyauliglutik, uvalu
nanugun tigumiaqtatik
nugutauyaangita ukiup iluani
anguniagnagtivliugu. Atimayitlu
ugjigivaktun ganugq
pitquhigagumanga aalunguqgan
kamagiyautigiagaqtug
kangikhimanatiagluni
adjikutagiinikluatugaunigaglun
i tigumiaqgtauyun pitquhit
nakuuyangita, khimilu
naunaqtuyuqainagialik illaagun
angitgiyanik pivaalignauaq
tunun tigumiaqtainit.
Hugmi mikitgiyan
hakumitgiyamik
iniktauvalikgata nakuuyuq
kihimilu angitgiyan
aalunguqgtukhan
kamagiyauniagun
naunagnigagunaqtun.
Pivalaagtumikk hulu naunaqtug
takuhimaiamik huli
ganugitunik
hutgitugagumaagianganik

Qanugituniklu avatimin
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ihumalugnaqtun
takuyauyumaagiangittakuyauhi
mainmata uvaluqga taipkuat
aalunguquyiyumagqtn
kituyangita pijutainlu
tuhaumayaungtmata huli
ganugihingayuniklu Katimayit
takuyagiagagumaagiangita.
Tapkuat pivlugin Katimayit
pitquyiyun Havaktinik
Nasnuligiyukhanik
Tigumiaqgtauyunut
katititaulutik naunaittunik
hanalutik maliktauyaaliknik
ganugituugiangita
avatiliginigmunatayaangita
talvuunalu kiglgiyauyukhanik
illuaghailutik ihumalugiyauyun
ihuaghagutikhainik.
Katimayitlu illihimayun
ungavakgan Naahautilik
5.7.2.1 taikungat Anguyauyut
Uuktugautaa
Tigumiaqtauyunun Atugakhaq
malitgiyauluni
atugutigiyauyukhauta
tiguyauyukhan mikhanun
2020mi 2023 milu piyauyumayut,
tamakitnik atugnighauliquyiut
Aviktughimanigni Umayuliqyit
Timiqutain illauvaalitgiyaulutik
tapkuatlu Nunavup Gavamain
kamavaklutik tigumiaqgtauyut
kamagiyauniinut. Minisitauyuq
Avatiliginigmun angighimayuq
NWMBkut ihumaliugainik April
4, 2025mi.



2. Uqausilikmi Nanuit
Naahautaigun
Tigumiagtauyuhan Talugutip
Ikigaha
NanugnunTigumiagutiit

Katimalatagnigmit (RM0OO1-
2025) February 26,
2025nguyumi, Ekaluktutiak
Anguniaqtit tuhiqtuutimik
NWMBkut angiqublugin
atugtauyaangita 16nguyunik
Talugutip lkigahaanit nanuit
tigumiaqtayuyutinik (8
anguhaluit, 8 agnaluit)
taikani 2025/2026
angunahuagnagniani.
Naahautilik 5.7.2.1 atuglugu
Nanuit Anguyauukhan
Titigakviagun
Tigumiagtauyuhiitigun,
NWMBkut
gauyihuffaagiagaqtun
naahautigaqnii
ungataanuuqata 25%
angunahuagauyunaqtunit.

Katimativlutk
Kangunagqtuligiyut (IC001-
2025), Katimayit takuvagaan
tukhiqtuut tuhagvigivluginlu
ugauhitigunthe Nunavup
Gavamainit Avatiliqiyit
Hilauplu Ahingupalianianik
Kanatami kamayinik,
Nunatsiap Gavamatlu
Nunavut Tungavikutlu. Una
gauyihagaupqgaaqtivliugu,
NWMBkut pitquyihimayut

inigiyaat Aviktughimanigni
Umayuligiyit Timiqutain,
taigagauhimanii atuglugin
Anguyauyukhan
Tigumiaqtauniitigutlu
Aulattauniagun, naamayuq
mianigijutigiyauyut naamayut
nanuit tiguiagqtauyutainun
tugunatiaqtun
aalungugutiinun
piyumajutauyununlu.
Katimayit pitquyiyutlu
kinaliga kamatiagniup
mikhaanun ugauhilit
kuffiuyaangitnik tigumagtun
aalungutigyumayut tapkuat
tuhagauyaagaqtun
Anguhigiyingitnun Timaanun
angunahuaqviup ukiup illuani
ugamagqatigilugin Nunavup
Gavaainubn Aviktuhimanigmi
Umayuligiyinun ahiinutlu,
tuugaagauyukhan
malitauyaaliit
haniqutautailijutikhainik.

Katimayiit piquyivaktun
Nunavut Gaavamain
immailiugtukhauyun,

Aviktughimanigni
Umanyuliqiyit Timiuyut
ahiitlu mianigigatauyut
hvagatigiinginaqublugi
n nakuuhiyangita
nanuit
angunahuagqtainita
kamagiyaunii
Nunavutmi, u
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Kamalutk nauit
mianigiyauniinik
kamagigahiutilugu
tukuutiyalit ighinaqtunit
tamayatlu hapumiyauniigun
tuqutauyut, tiguiatauyunut
ilangaqgtauniigun
ilayauniigutluk
tuhaumayakhanlu
tuniugagauniitigun
tuhagumayutlu piinagiaqganii
piinagialit

3. Kiglingit
Tungaaniyaqangitut
Anguyakhan Salliup
Tuktuinun

July 18, 2024 mi, Katimayit
tuhupkaiyun minanigiqatigiyatik
atugauyuq taja kituuyanga

amigaitiginii
tungaanuugiagangitut
anguyakhan qgauiigiagtaunii
atuliffagtug talavalu Katimayit
utagivaklutk Nunavutmi
Qauyihatiuyut Inigtainit.
NWMBkut ugagmayut
takugaaghugin tamaita
atugauyun, atugnialigtun
pitquyainik Aulatiyiuyut
Katimayigalaangitnit
pitquyain 2002mi.



Tukiliughimayut
“nigigiyauyaagamariktun”
ugauhilik taja kuffinik
anguyagiagaqtun

nanminigmun uumayutikhan

piquhitik atuinagutikhainik.

lhumagigataulimaitun
“niqigiyauyaagamariktun”
nut maniliugutauyukhan
Nunavup hilatanun
aulatitakhanlu.
Ukiakhaangani 2024 mi
ukiunganilu 2025, NWMBkut
havaktit takutitiyut
tugaanuuqtukhangitut
mikhaiun Aviktughimanigni
Umayuligiyiit
Katimavigyuagqtititiviugin
taigaiyun Katimayit
pigialiffagtitanik
tungautauyaagangitut Salluit
Qiqigtaani tuktuinun 2025mi.

4. Atulaukaktug
Hapunmiyutia
Sarvarjuagmi
Tagiungani
Hapunmiyauvingmitut

February 26,
2025nguhimayumi, NWMBkut
Katimalatagtivlugin (RMOO1-
2025), Igaluligiyigyuatkut

Tagiuniklu Kanatami
piyumavaktun

NWMBkut naamaksagtun
pingutitauluni Sarvarjuaq
Tagiungani Haumikhigauyuq
tiliyanigagtug Minisitaanun
atugugu Tagiuligiyug
Maligagyaq (1996),
hapumiyautagtug ukiunun
talimanun. Katimayitlu
nakuuguhikhimayut piyumayaiik
hugmi avataaniitt atugnagniinun
Sarvarjuagmi nunalingmiutlu
namaguhugniinun
kamatiagnigmik avatimik.
Takuyauyut nakuhitimaagmata
Ukiugtagtumi Hinnaag taiyauyuq
Sarvarjuagmik,
atugnamariktualuk
nunagiyauyuq Ukiugtagtumi
nigyutainun inuitlu
angunahuaguhiinun atayugq.
Inigiyaa taiyaunigaligumi
Minisitap
tiliugiyutaaguntaavunga
ungahiktumun
hapumiyautaagtug
hugugtigiyautaiiniigun uvalu
hapunmijutivaalikhanik

ginigutauluni. June 26, 2025mi,

inihitauyuq angiqpagaa
Katimayit pinahuagan.
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5. Hapunmiyaunigalaukaktug
Qikiqtait Taiungata

Hapuniyauvia

February 26, 2025mi,
Nunavutmi
Umayuligiyigyuangita
Katimayiit (NWMB kut uvalu
Katimayit) Katimalatagtivlgin
(RM0O01-2025), Igaluligiyit
Tagiuniklu Kanatami
piyumahimayut NWMBkut
angiqublugin pingutitaunia
Qikiqtait Tagiunganut
Hapunmiyuavik atuglugu
nahautilik 35.1(2) Tagiut
Maligagyuanganit (1996),
hapumiyauyunaqtug ukiunun
talimanun. Kaatimayit
naamaguhukhimayut
ilihimagamik
atugnagtiginianun avatinga
nunalingatnutlu
ikayuqtugauyuq. Takutitauyut
tahumna

Qikigtait inigiyaat
atugnamariktug
nigyutiqutauyunun
Ukiugtagtumi nigyutigagnianun,
ikayugpiagtut Init
anaumajutainun hivumuugnialu
kauhinia Inuit pitquhinik
illihimayainunlu.



hapumikhibik tilihiniagun
Minihitap hapumikhiitagtuglu
gnitumun hapunmiyuhinik
taikani atugnamariktumi
innigiyauyumi kiniguutaginini
kamatiagutikhanik hivunigmi
illuaghagauyutkhainun. June
26, 2025mi, Minihitauyy
nMguhuktug Katimayit
ihumaliuganik.

6. Utigtitauyunagutain
iluakhagauyuq Kangiktualuup
Ikigahani Qillatkainun

June 26, 2024 mi, NWMBuUt
Katimalagtaagtiviugin (RM002-
2024), lgalugnun Taginutlu
Kanatami pitquyiyun Katimayiit
angiqublugin Utigtitauyunagutikhain
Qilalutkan kangiktualikmiitut,
Kanatami.
lhumaiugnigmitigun,
Katimayin titiganik
takuhimayut Iqalugnik
Tagiuniklu Kanatamit, tamaan
Utigtitauyitikhan,
naigligiaghimayuniklu
titigaqutainik takugaghutik.
Katimayit tuhakpaktutlu ugauhitigun
ihumagiyauyunik lgaluknik
Tagiuniklu Katatami Kamayiinit,
ukuatlu Pangnirtungmi
Anguhigqiyit

Nunavut Tunngavikkutnitlu.
Katiayit ihumaliugtagun
kinguligpanganik, Minihitap
kiuyutikhanik utaqiligtun.

7. Tagalikisatlu tagiup
nataaniitut
taiyaunigaliklutik

Ihumaalugnaghiyun

June 26, 2024mi, NWMBkut
Katimalatagtivlugin (RM002-
2024), lgaluit Tagiutlu Kanatami
takutitiyun piyumayamingnik
titigagghimayun tagalikisat
taiyaunigaliklutik ihumalugnaghiyun
nugutpalialigtun atuglugu
Utigtitaunahuagtun gavamatugatknut
taiyaunigaliglutik
illumanagtumiiligtun Nunutaagtun
Nigyutinnik
taiyaulutiknMaligagyangatnit.
Katimayit ihumaliugpakamik
tuhaumavlutik
Avatiligiyigyuatkutnit Hilauplu
Anhingupalianianun igatauyut
Igalugnik Tagiuniklu Kanatami
kamayunit.

Naunaiyaivaktunkuffiunii
amigaligpalialigtun uvalu
ibnigivagaini nuguligtutun
inmate. lllaagun
nugutigijutauvalaqtun
nayugaitalu inlangataunii atyut
niuviakhaliugtun igalukhiuqtun
kuvyigpagmatjuk ahiitlu niqilit
tapkuninga pivalaatugiyauyut,
taogagauyuni 2012
Katinmaigalaanit
Nugupalialigtun Nigjutit
Kanatami titigaqutainit
tuhagpagain. Katimayit
takuvaktutlu galuknik Tagiuniklu
Kanatami ikayugtiinit
manigigatauyunitlu nunalingnitlu
atayunit Nunavutmiunit.
NWMBkut utaqiligtun
Minihitamik ihumaliugumaganik.
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Niuviakhauyunagtun Tagiugmiutat

Atuglugu NWMBkut 2019it Tuniuqiyuhiita Atuagangatnit iuvviakhanun
Tagiugmiutanun, NWMBkut ugauyuvaktun tuniuqgitiolugin Nunavutmiut
pitaagiyakhaink nivviktautivlugin kingukpain nataagnaitlu iqalukhiugtitauyunaqtunit.
Katimayit uqauyuivaktun atughugu Nahautilik 15 niuviahanun tagiugmiutanik nayugainit
hilataaniitunik Nunataagutiup kigliata. 2024-2025nguyub5, NWMBkut ukuninga
kamavaktun nivvigautivlugin tagiuqmiutat.

1. Qayagilugin
Atugauyukhan
Ukiugtagtumi
taghaliknutlu
Kingugpaknun

September 16,
2024nguhimayumi,
Minihitauyuq naamaguhuktug
Katimayit ihumaluganik
aalangutighugu lgalukhiugtun
Mianigiyauniita
Upalungaiyautinganun
ilalitilugu Qayagiyaulutik
Kamayukhan Kanagnagmi
Ualinianilu Qauyihagviutni
kingukpagnun. Uvalutaug
Minihitauyuq tunihivaktug
920 tonnesnguyunik
umiagyuagnun tagiungani
Qigiqgtaaluup Ikingani,
Katimayit 804 tonnesnguyunik
piyumaimayuugaluit,
ulavittailugin tagimarikmi
Ukiugtagtumit Kingukpauin
igalukhiugtaiviini
illuaghaigamik
ungatanuugtukhaugininik
kingukpakhiuqtunik.

2. Ungatanuugtukhaugitut
kingukpaktauyun

April 2024mi, Igaluligiyit

Tagiunutlu Kanatami kamayut
piyumahimayut ukuat
ihumaliugtauquyain

Pitquyauyutlu NWMBkutnit
ukunangatlu Nunavik
Tagiugmiutanun Katimayit
(Nunavik Katimayiitlu ahiit
Katimayit)
igalukhiuqtauniinun
kingukpain 2024/25mi
iqalukhiugnagniani tamainun
kingukpaknun Nunavup
Ualiniani, Nunavut
Kanagnangani, Nunavik-
Ualinig, Nunavut-Kanagnagq,
pilutaug Nunavik-Kanagnak
mianigiyiuyuni; pitquyauyut
tungautauyaaqgangitut
ungataanuugiagangitutlu
anguyakhan iluakhagauyut
mianigiyiinn Innigititauviini
Ualingmit Kanagnaganut;
pitquyauyuniklu tuniugilutik
anguyauyunaqtutiginiitigun
Qigiqgtaaluup Ikingani
Ualinigmi Kannagnaanilu.
April 29, 2024 mi, Katimayiit
tuhapkaivaktun inulimanun
gaitquyivlutiklu kamagatauyunik
ilaulutik titigaklutik tamainun
tuagakhamik ihumaliugauyut
piquyatiklu kituuyaangita
taigaglugin, July18, 2024mi,
Katimayiit
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Titigagmik aulaqtitiyun
Minihitamun ihumaliukatik
piyuayatiklu naunaiyaqugin.
Ualinigmi Qauyihagvikmi
Inigiyani, Katimayit taihiyun
anguyauyukhan katilugin
kuffiuyaagaqgniinik Ualinigmi
4,186 tonnes ukiugtagtuup
kingukpainik 15,384
tonnesngulutik taghaliit
kingukpat Kanagnaanilu
Qauyihagviup Inniani
pitquyiyun anguyauyunaqtun
8,513 tonnesngulutik
ukiugtagtug kingukpainun
2,100 tonneslu
taghagagtunun
kingukpaknun.

Uvaluttaug, NWMBkut
namaguhukhimayut
adjikutainik
Anguyauyunaqtun Kuffiuni
2,093 tonnes ukiugtagtumi
kingukpanun 7,692 tonneslu
taghaliknut kibngukpanun
taikani Nunavut-Ualiniq
Minaigiyut, talvalu Nunavik
Katimayiit
naamaguhukpaktun
adjikutanik Anguyauyunaqtun
Katilugin Nunavik-Ualinigmitut
Mianigiyut. Nunavut-
Qanagnaani Hanayut,



NWMBkut naamaguhukhimayut
katilugin aguyauyunaqtun 526
tonnesngulutik ukiugtagtumi
kingukpaknun uvalu 907
tonnesnik taghaliknun
kingukpaknun, taikanilu
Nunavik Katimayiit
naamaguhukhimayut katilugin
anguyauyunaqtun 131
tonnesngulutik ukiugtagtumi
kingukpaknun uvalu 389
tonnesnik takhaliknun
kigukpaknun Nunavik-
Kanagnaani Minanigiyunun.
Katimayit naamaguhukhimayut
katilugin anguyauyunaqtunik
2,081 tonnes ukiugtagtumi
kingukpaknik Qigigtaaluup
Ikinganit Kanagnaanit
tuniyauyut 799 tonnes
tagiumiinginaqtunun 1,282
tonnes piyauyun Nunavutmi.
Qigigtaaluup Kangiani Ualiningani,
Katimayit naamaguhukpaktun
katilugin anguyauyunaqtun
5,774 tonnes ukiugtaktumi
kingukpain, ukuatlu 3,874 tonnes
tuniyauyun tagiugmiinginaqtunun
umianun 1,710 tonnes

tugaaqgtun Nunavutmut, 190
tonneslu Nunavikmun.
Katimayiuyut
naamaguhukhimayutlu katilugn
anguyauyunagqtunik 804 tonnes
takhaliit kingukpain Qigigtaaluup
Kangianit Ualiniglu Kanagnaanitiu
minaigiyunun. Taikani September
16, 2024mi, Minihitauyuq

naamaguhuktug Katimayinun
ihumaliugtauyunik
piyumayainunlu kingupan
katilugin anguyauyunaqgtunik
pivlugu 2024-2025mi
igalukhiugnagniani.

3. Katilugin

Anguyauyunaqtun unalu 100
tonne higyamun ganitut
anguyauyukhan kuffiunii
Akukituni nataagnanun
NWMBkut Katimalatagniani
October 30, 2024 mi, Katimayit
piyumavaktun Minihitamit
katilugin anguyauyunagqtun
Akukitumiutanun nataagnainun
Inigiyautitauyumi Omiitut
hunigauyukhan tikitagaangata
33,005 tonnesnut
iqalukhiugnagtiviugu 2025mi
2026milu. Katimayit
pitquyihimayutlu pihimainaglugin
tuniugiyuhiit katilugin
anguyauyunagtun kuffiunii
akunniini North Atlantic
Fisheries Organization (NAFO)
Divisions OAmi OBmilu
tunilugitlu 100 tonnes Division
OAmit tagiyugmiinginagtunun
Nunavutaagutiup
Nunaqutigiyainun.

NWMBkut
udjiguhukhimayut tamani
2024 mi hivuliitumk
NAFOkut atughimayut
uumingat Stochastic
Productionmik Atayumik

Kayuhivluni

Atugakhamik
gauyiyauyutihainik
Akukitumiutat
nataagnaqutainut. Katimayit
maguuknik tautukhimayut—
ilangaglugu 10%nik katilugin
anguyauyunaqtun kuffiuniinun
illangaqglugin uvaluiag 2024 mut
illuaghaghimayut atuglugin—
udjigiyun aliatkut
ihumaalugnaitug
atupalaagnignun.

NWMBkutlu taihihimayut
ihumaaluktun
atugaunginagnianun 100-tonne
higyalikni giniqtun
tuniyauyukhanik
inigaqgtitauyuq Ingiigyaini
tuhaumayautianginamik
pijutauluni
hunnigpallinaginiagun.
December 18, 2024gutivlugu,
Minihitauyuq taihiyuq
tuniyauyunaqtun hunilimaitut
2024 mihiutit atuglutik huli
2025mi 2026milu
angunahuagnauniani
illitaghiyutlu Katimayiit
ihumaaluutan higyamituni
tuniuginiuyut. Ukiugtagtumi
Aviktughimanigni Igaluligiyunik
Minanigititauyut havaktiinun
kamayumaagtun Katimayit
havaktiinun
gauyihagtauffaaginganita
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Nunalikni Qauyihagtitiyut Havaqatigiktun

NWMBkut Nunalikni Qauyihagtitiyut Havaqatigiktun (CBMN) atuligpaktun
anguniaqtinik illihimyunik aulaumaniqgmik nunalikmitnit takuyamingnik

titigaqpaklutik titigaktainlu nakhagtamingnun illiugaglugin
aulaumahuutaginigmingnin taimani 2024/2925nguyumi, NWMBkut ukuninga
huligipkaihimayun ukutiguna havaqatigiktuni.

1. Hlauyut lllaffagni

Tamaini anguniaqtin 8nit
nunaliknit Nunavutmi, inmingnik
igatauyumagamik katighuivaktun
takuyamingnik titigagpaliavlugin
Nunalikni Qauyihagtitiyut
Havagatigiktunkutigun.

llauyut ikayuugutitaagpaktun
ughugmik, niuvigutimik gitutunik
anguniagutiniklu tamayanik.

2024-2025ngyumiinaq,
44nguyut anguniaqtin
malguuknit nunaliknit
uuktugviuyunit—Arviatni
Igloolikmilu—titigigtagaqtun
aulaagauyumi 103,278.1 km
aulaagviugq titigakpaliayun
takuyamingnik 908nguyutlu
anguyauynik tautuktun
titigagpaliayun.

Taimatunlu, 136nguvaktin
anguniaqtin ilaugatauyut
Nunalikni Qauyihagtitiyut
Havagatigiktukutigun
nunaliqutain- Qauyihaqtitiyutnut
igatauyut ukuat: Taloyoak,
Naujaat, Kugluktuk, Kugaaruk,
Kangiktugapiklu Qamanitjuagmilu,
katikhughihimayut nuna ingilgayat
637,000 kmnik angitigiyuq
titigakpaliaviuvaktug katiluginlu
anguhiyunik tautuktun
3,000nguyut titigaktauyut
taimani 2024-
2025nguhimayumi.

2. CBMN Aulatiyiat

NWMBkut pingugtitihimayut
Nunalikni Qauyihagtitiyut
Havaqatigiktunkutigun nguyuut
Aulatiyikhamik pagnaiyukhak,
atuligtilugulu ganugitaangalu
gauyihainaklugu
tuhaumupkailutiklu ganutuinak
havaktitiniumik huligiyangita.
Aulatiyiup kamagiyaagaqtain
haguuglugin Nunalikmitut
Qauyihaqgtitiyun Havktitinitigun;
ikauglugin titigaqvikmituligiyun
Nunavut Umayuligiyigyuatkut
Qauyihaqgtunut
Tutqughimayugaqviatkunitut
ukuatlu Inuit Qaujimajatugangit
Qauyihaqtut Kinauyaqutainkut
iniginnuagaitivlugin atuligtitiyain
NWMBkut Kamatiagnikmik
Avatinik llihagutiliughimayan;
ahiiniklu kamagiyagaqtunik
havakpagluni; igaugpaglunilu
Aulatiyigiyauyumut
Umayuligiyigyuatkutnut.

3. Akunnini
Havaktin Katimayut

March 2025mi NWMBkut
katimatitivaktun
havagatigiiktunik Igaluitmi
atauttitkun atauhigmitut
Akunini Kamatiyauyut
ugamagqatigiktut
ihumagiyamingnik tuffumingat
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Nunalikmitut Qauyihaqtitiyun
Havktitinitigun
ganugigingmaganmitjuk. Taikani
pivikhagaghimayut Akunini
Kamatiyauyut taihivaktun
iluahaijutikhanik atugauyuni
Nunalikni Qauyihagtitiyut
Havagatigiktut, illihimayatik
nunanik nigyutiniklu
ugauhigihimayain taikanilu
ilihagtitauyun atugianmi SMART
gagitauyaguhinik.

4. Inuit igataunighaulutik,
ilauyumayutitiu
tuhaumagatautinitiu

Nutamik nunalit ilautquyauyut
tamaita Anguniatukakvit Timiuyut
ilaliutilugin tutqaqtagvikhan
ukuanguyut Kinngait, Qamanitjuaq,
Salliit, Sanirajaklu Tikigarjuaklu
igatauyumautinik
aulaqtitihimayun. Amigainmata
illauyumayun niguaqtukhanik
katimayigalagtaghimayun
ikhivaktugagtun Nunavut
Tunngavikutnit,



CBMNmi ilauyuq

aaktugtug anguyaminik.

Kitikmeot Aviktughuimanigmi
Umayuligiyitkut Katimayitnit
Kivalligmi Umayuligiyita
Katimayinit Qikigtaaluk
Umayiligiyita Katimayinitlu
NWMBkutnitlu havaktin
katimatitauvakhimayun.

October 2024 mi, Katimayin
namaguhukhimayun malguknik
nutaanik illauliqublugin—
Sanirajaklu Salliklu—
igatigiyauliqtun
gauyihaqtitiyunun Katimayit
namaguhukhimayutlu
atauhiqtitun kamagiyauluti
Sanirajaklu Iglooliklu
atauhiuyutitutaglutik
Nunalikni Qauyihagtitiyut
Havagatigiktutnut ilaliutiyun.
NWMBkut havaktii tikitpaktun
Salliinut takuyaqtughugin
ilihaktilugulu nutaaq Akunnini
Kamayi. Havaktikhainlu
Akunnini Kamayinguqtuglu
kinguniagun nutattaug
ilaugatauyun.

5. Panagiktun

Tuhaumagatautinitiu
NWMBkut havaltin
takutitivaktun 2024 mi
ArcticNetkut katimakaitivlugin
Ottawa, Ontariomi piviugu
Nunalikni Qauyihagtitiyut
Havagatigiktut ganuglu
alguyaqtugnik atuglutik
gatikhuijutigiyaulutik Inuit
gauyimayainik atugpagainiklu
nunainagmiivlutik.

Havaktit tuhagatainaqtun
ahiinit hilataaniitunik
patnagiyamingnik,
tapkuanguyut SIKUkut,
pigupaligutikhainun
havaktitiniit.

6. Arviatmut pulaqtun

March 2024mi, havaktit
aulagtun Arviatnut
inikhaivlugu tuglia

ukiulimamun
katighugauyut
angunaiqtinit
ganugittangita.

Ilauyuvinit nigivikyuaqgtitivaktun
kuviahuutigivlugu ukiup illuani
hulginiuyunik. Illitagiyauyutiik
tuniugaivaktun ilauyuvinignun,
atauhiqglu tiguyauyuq
angatauvluni.

7. lgtauyumaligutit

Tatgigmun gaasiksag
igatauyumayunun atugauyug.
Hitamatlu angiyunik
nuglukpaktun illauvaktunin
nunaliuyunit.

NWMB KATIMAGYUAQNIGMIT UQAUHIIT 2024-2025 16



Jorgen Bolt Itqaumayaunianit Piyut.

Kiinauyait

NWMkut haavitihimayut malguuknik kinauyatagviknik - - Inuit Qaujimajatuqgangit
Qauyihagutiit Kiinauyat (IQRF) unaludNunavut Umayunik Qauyihaqtun Kiinauyat
(NWSEF). Tamna IQR tugaagnahuaqtug qauyihagniuyut atugtun Inuit
Qaujimajatuqangit atuinauyaanga tuhaumapkailutik umayuligiyinik
thumaliuligiakpata mianigiyauniinun nigyutit. TNWSF illuaghaghimayugq
ayauginahuaqtun Inutnit timiqutinitiu nunalikni qauyihagnignik pigiaqtitivaklutik
hivuliglutiklu nunalikmiutnun atugauyunamariktunik kamalutik huligaa
thumaaluutauyut atugauyut taja umayuliginitiqun mianigiyaunitigun Nunavut
illuani

Uvalutaug, NWMkut tunihivaktun Jorgen Bolt Itgaumayauyutaagun Tunihiyun
quuiahuutauyuq Katimayiugatauhimayuviniq tuniyauvaktugpugtuyunik sikuugiaghimayun
illihuffagumayunik uumayuliqinignik minanigiyauniinik atuglugin f Inuit
Qaujimajatugangit.
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1. Inuit
Qaujimajatugangit
Qauyihaqtun Kinauyat

2024-2025mi, pingahunik
havaktitiyun kinauyaqagqtitauyut
Inuit Qaujimajatugangit
Qauyihagtin Kinauyauinit
katilugin $64,350nguyut.
Havatitauyut ukuninga: Inuit
Qaujimajatugangit Nattiling
Tahiani Tuktut Qauyihagauyut,
Inuit Qaujimajatugangit
Tautugaitlu Tuugaaliit
Mianigiyauni ukuatlu Kitikmeot
Aviktughimanigmi Umayuligiyit
Katimayita llihagutit Alilayumitut.

2. Nunavut

Umayuligiyut lllihagtun
Kinauyat

2024-2025mi malguknik
kinauyagagqtitauyut through
Nunavut Umayuligiyut
[llihswtun Kinauyaibit, katilugin
$60,000. Nguyut. Havaktitiyutlu
ukuninga: Timiit ganugitangita
Igalukpit Kuglugtuup Kugani
nunatalu ganiani, Qigiqtaalukmi
gilalugaknik attatagtigiyun.

3. Jorgen Bolt
ltgaumayauyutaa
Tuniyauvaktug

Hitamat sikuugiaqghimayun

tuniyauyun Jorgen Bolt
Itgaumajutagun Tiniyauyun
2024-2025mi, atunit piyut $5,000
nik ($2,500 sikugnagnia atunit),
katilugin $20,000nguyut.
Pitaagtitauvaktun iqayutainik
Inuit sikuugiaffaghimayun
pugtutgiyanun umayuliginiknik
mianigiyiunigmik uvaluga Inuit
Qaujimajatugangitnik atugtun
umayuligiyut.

Tuniyauyut niguagauvaktun
sikuumi inikhimayaitigun,
nunalikmilu
ilaugatigiyauvagianga
akhuugtuglu umajut
mianigiyauni
kayuinigatiaquyain
Nunavutmi.

4. Qauyihagtauyukhan
atugnugnikhauyut
katimayut havakhutik

Octobermi Novembermilu
2024 mi, NWMBkut
Katimayunik
Havagatigiktitiyut
Atugnagnighaitunuik
naunaiyaiyun igatauyut
Qikigtaalukmit, Kivalligmit

Kitikmeot
Aviktughimanigmi
Umayiligiyit Timiqutain
taimani
Katimavigyuaqtitinamik.

Atugnagnighaitugiyauyut
taikangat katimayunit
atugtauvaktun NWMBkut
havaktinun tautuligangamik
gauyihagumajutinik
kamajutiyan Nunavut
Umayuligiyitkut Qauyihaqtun
Tutqughimavianit Nunavutmi
Umanyunik lllihagtun
Maniqutainin ukuatlu Inuit
Qaujimajatugangit Qauyihagtun
Kinauyangit. Atunit
Aviktughimanigmi Umayuligiyut
Timiuyut tuhagviuumahimayut
atugnagnighaitugiyauyunik
tailugulu gang akunikitigiyumik
tamna titigagtauyuq
nutagugtitauyukhaq. June
2025ngutivlugu, katimayut
INT006-2025mik, Katimayit
illuaghaiyut Aviktughimanigmi
Qauyihagtun Atugnagnighaitugiyangit
katimajutauvaktukhan ukiut hitaman
taman.

5. Hilatinit Kinauyat

NWMBkut ilauvaktun ukunani
Ukiugtagtumi Avatimun
Halumailigutit
Katimayigalaangit
tuhagvigivlugin umayunik
ilihimamariktunit
kamaligaangamik
gauyihaqtukhanik Nunavut
iluani.
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Mianighigatigiiktun

NWMBkun ganigivlugin havakaktun gavamatkuingaktunik Iuitniklu maligaliughimayut
atugtautiagiangitnik atuagatly Nunaup umayunut illuakhaghimayut malitauyangita illitaghihimayut
nunataagutiup angigutanik timigiyautlu pihimyainik illihimayut. NWMBkut kamayaaqaqtutl
pingutitiginigmik maliganik atuagakniklu havaqataulutik. NWMBkut tunihihimayut tuhagakhanik
aalagiinun havaktunun taitkuat tuhaumalutik Katimayiit inigiyainik mianigiyiuqataumata
tagiugmiutanunlu atuglugin Nunavutaagutiup Angigutaaniitunik. Taikani 2024-2025mi, NWMBkut

illauhimayut ukunani.
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Qauyihagnigaqtunun Tunihihimayut

Tugaaliit naluktun Ikpiagjup
ikigasaai qaniani Qakkiaq
Nuvuani; Havatitauyun
NWRTkutnit
Titigaqtug:lqaluliqiyit
Tagiukniklu Kanatami

Ukiu taman NWMBkut tigumiagtiunigmiigun, takuffagpaktun kinauyagaqtioluginlu
gavamatigun qauyihaqnigaguayunik upqutigiyauvlyutik Umayunik Qauyihagtunut
Tutqimaviktigunt (NWRT). mganin 2024-202nguyumi Tutquvikmik Kamayu

ukuninga talva atugpatun.

1. Nunavut
Umayunik Auyihaqgtun
Tutqiviat

2024-2025nguyumi katilugin 10
havaktun upqutauvluni
Nunavutmi Umayunik
Qauyihagtun Tutqughimavia
tikitun $714,300nut.
7nguyunik havaktitivaktun
pigiaqtitauyut Igaluknik
Tagiugniklu Kanatami uvalu
pingahunik Nunavut
Gavamainin pigiaqtitauyut.
Uvaniiggatauyut 6nguyut
havaktun Qigiqtaalup
Aviktughimanianit, pingahut
Kitikmeot Aviktughimanianit
atuhiglu Kivalliq
Aviktughimaniani.
Kinauyagaqtitauyutaug

gauyihagtun amigaitangita
nanuit Qigiqtaluup
Tagiungani, haniligiyain
ganugitangita, nunaliknimiut
gauyihaqtun aivit kuffiuni
hiamaqtauvigivagainlu
amigainiilu namayangita;

tuugaaliit timingit
ganugitangita qanuglu
aktugauniqgagiangita
umiagjuanun upqutaanitut:
umiagjuat amigaitiginitiu
ganug aktuayangita
igaluqutainun nunaqutainlu
ganug alungutiligiangita
atugnagiyauyut;
iniginuaqlugin nunalikni
umiagyugnik
uhiligtutiaghimayangita
gauyihagutainik piqaligkutik
Mitimatalikmi Tulaktagviani;

nunaliknun aulatauyuq igaluligivik
Qikigtarjuaq igalukhiugyviini;
Havataunia 2ganitug Kugluktukp
ganigiyani; Tasiyagmi agyviit
humihiugatagiangit, qatihuglugin
gagitauyagalamun, adjinguatigunlu
atunit naunaiyaqglugin timiitnitlu
ilangagtaunianit taigagutikhain
timaanun;

Kivalligmi amagugnik
gauyihaqgtun
gangatitauhimayumik atugtun
gatikhuiyut tuhaumayakhanik
amagut angunahuaguhiit
nayugaitlu anguniatitlu
anguvaktainik umingmatlu
Kiiliniup Qigiqtaanitut
kuffiuligiangit.
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Mianigitiagnigmik Illihagtun

NWMBkut katimayigalangit tigumiaqtunatuligtitinigmik avatimik minanigitiagnikmik
illihagutikhanik. 2024-202nguyumi, NWMBkut ukuninga pigiaqtitihimayut.

1. Avatimun
Alguyaqtugtutigun
Havaktut

2024-2025nguyumi, NWMBkut
havaktit takutitihimayut Ukiugtagtumi
Pigtutgiyani llihakvikmi Avatiliginit
Alguyaqtugtutigun lllihagutauyugmi
sikuugiahimayunik tuhaqtivlugin
Katimayinik umingatlu Nunalikni
Qauyihagtun Havaqatigit huliginiinik.
NWMBkut haniligagpaktun
ilihaiyinik iluaghaiqtigivlugin
katimayinguaqtivlugin
katimaqgatiginguaghutik
atughugu NWMBtitut
katimanguaghutik. Taikani
lihagtun atunit ganugituuniinik
inigiyauyut timiqutaini
taimnaunguaghutik
Katimayiunguaqtun uvalunit
patnagiyaanit iniganiitut.
llihagtun giniquyauyut
piyumajutinik pihimayauyunik
ihumaliugluginlu takuyatik
kangighimayatik atuglugin.
Sikuugiaghimayut
gaitquyauhimayutlu NWMBkut
Katimalatagniini ilihagutaita
ilagivluniuk.

2. Inuuhuktun
Sikuugtitauyut
Havagagumagtunun
Tanmagyvik

April 2025nguyumi, NWMBkut
havaktin igatigaghutik
Makigiaqtakutnik, Actuakut,
Arctic Rose Foundationkut,
Canadian Space Agencykut,
Pinnguaq Katujiqgatigit,
Ukiugtagtumik llihimayut
Kanatami, ukuatkutlu SHAD
Kanata ingilgatitilutik
Inuuhuktun Havakgumagqtun
Tanmagvikmik Iqaluktutiami,
Nunavut. Qniani 30nguyut
inuuhuktun ukiuliit 16mit
18mut igatauvaktun ublunun
4nun tanmagvikmitut, taikani
nayughugin ilitpaliayut
nasutchigtugtigaghutik
ilihagtitiyinik.
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3. ArcticNet

December 2024 mi, NWMB kut
havaktin Katimayiutlu ilauvaktun
ArcticNetkutni, takuyakhamik
ugauhigaqgpaktun
Tungautaagangitut
Anaumajutikhan Nunalikni
Qauyihaqtun Havaqaatigit.
NWMBkut takuyakhaliughimayut
tuhaqgvikhag Katimayit
huligiyagatangitnik
upagiaqtughimayutlu
igatigiyauyut nigjutinun itunik
apighuivlutik tuhaumupkaivlutik
Nunavutmi Umayungitnik
ganuglu ihumaliugatagiangita
nigjutit mikhinun.

STEAM Camp partners.
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@ pakertilly

Baker Tilly Arctic Inc.
1A — 917 Nunavut Drive
Igaluit, Nunavut,
Canada, X0A 3HO

1A - 917 ba P'T° 9%dN
ASBHAS, pa®>c,
ba C, X0A 3HO

T: 867.979.6603
F: 867.979.6493

arctic@bakertilly.ca
www.bakertilly.ca

Naahaiyigyuap Titiganga

Titigaqtuqg Katimayinun Nunavutmi Umayuligiyigyuatkut Katimayinun.

Ihumagiyan

Nahaghimayaqun kinauyaita titigangit ukuat Nunavutmi Umayuligiyigyuatkut
Katimayin (Katimayit), kamagiyauyut titigakhimayut kinauyaitigun inigiyangat tikilugu
March 31, 2025mut, ingilgajutaitalu titigangitlun, aalunguqtunik kinauyat
angatigini manimaritlu ingilvalianii ukiungani ihulitup, naigligiaghimayuniklu
nahauhigiyuhignik atuagaliughimayutigun ahiiniklu unipgagialiknik ugaubhilit.

Uvagut ihumagiyaptigun, umani ilauyut kinauyat titigain hatgiumatititiagtun
ulavihaghimaitun  takukhauyutigunlu  kinauyatlu ingilgadjuhi  malitiagtun
Kanatamiutnun  nahaiyutauyunik  atugauvaktun mkinauyaliunahuangitunun
timiuyut atugpaktain tikilugu March 31, 2025mut.

Huuqglig taimatun lhumayugun

Nahaivaktugun malikhuta Kanatamiutnun nahaiyuhingitnik atuaghuta. Uvagut
maligiagagtavut unipkatiaghimayut atangighugin uma titigini atilikmi
Nahaiyigyuat Kamagiyagaqgtangit Nahaitivlugin Kinauyat Titiqinik uma
iluanigatauyuq. Uvagut atanigangitugun Katimayinik taimaitaagagupta
maliktautiagialiknik mikhigagtunik naahaiyagaqtuptingun kinauyat titigain
Kanatap iluani, inighimayavun uvuna hangmiyagaqtavun atutiaghugin
kigliliutauhimayut pitiaguhignik. Naahagautaghimayut takutitiyut initiagtavun
maligiagaqgtavut taimatun ihumagiyavun havitpavun.

Ahiit Kamagiyauyut

Kinauyat titigaqutingit Nunavutmi Umayuligiyigyuatkut Katimayinut ukiunganun
ihulitumun  March 31, 2024mun nahagauhimayut Lester Landau
Nahaiyigyuangitnun Kuaparisat atiat ahingughimayuq Baker Tilly Arctic
Inc.nguligtun.

Ahiit Tuhagakhan

Aulatiyiuyug kamayaqgaqtug ahiinik tuhagakhanik. Ahiinik tuhagakhauyut
titigagahiutihimayut Ukkiulimamun Ugauhit, talvanigataungitut kinauyat
titigaqutain uvagutlu nahaiyigyuap titigainik.

Uvagut ihumagiyavut kinauyat titiganit unipkaqgtagangitut ahiiningaqtunit
taimainmat ihumagiyavut ukutiguna hutaitpug.

AUDIT « TAX « ADVISORY

Baker Tilly Arctic Inc. is a member of Baker Tilly Canada Cooperative, which is a member of the global network of
Baker Tilly International Limited. All members of Baker Tilly Canada Cooperative and Baker Tilly International Limited
are separate and independent legal entities.
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Atataghimayuglu nahainipingni taimungagluta ahiinik tuhagakhanik atayunik
nahautiligiyuptingnut, taimailiugupta gauyiyagaqtugun tamna inigagianganik
nahaguptingnut uvaluga ulavihautauyanga ganuqluga tuhaumaligupta uvaluuniit
nanihigupta malitiangitunik tamakhimayanganiklu. Taimali nahaihutagiluta
nanihigupta tamakhimanikugnik ahiitigun tuhaguptigun, taffuminga
tuhaqtitkaiyagagtugun tamahimaitumik. Ukutiguna taja tuhagakhaitugun.

Kamagiyagiagaqtangit Aulatiyiup tapkuatlu Gavamatitut Inigaqtun Kinauyat
Titigaqutain pagnakhimalugin naagauyukhan takuyakhaliughimayutlu
hulimariklutik maliklutik Kanatamiut nahaiyuhinik atugiagaaqtunik timiuyunun
kinauyaliugnahuangitunun, uvalu nayugamigni aulatiyut aulatiyiup pitquyain
malihutik pangnatiaghimatigini kinauyat titigain tamaqtaghimaitunik
ugatiaghimayunik iluaghaghimangitut pitjutigagtun tkukiknahuagtumun uvaluga
tamagnigami.

Pangnalikmata kinauyat titigain, aulatiyiutitauyuq kamtitauyuq gauyigiagnigmik
Katimayit kauhinagunagiangita taavunga ingilgayuhauyanganik, hatqiqgtilugin,
piyaagagan, kayuhinagunagianga inigagianganik atughutik kayuhiinagunaqtun
nahauhigidjutit kihimi Aulatiyigiyauyut manimaringugqitginiagata hunaluktanik
uvaluga nutgaqtitiniagpata ingilgatitamingnik, uvalunit ahianun
hadvikhagaguigmata.

Taipkuat tigumiagtun gavamatitut itut kamagiyagagan tamagalua Katimayit
kinauyatigun unipgagutain atuagaitigutlu.

Nahaiyigyuat Kamagiyaqaqtangit Naahainitkut Kinauyat Titigaqutainik Uvaut
tugaqtavun naunaitumik takuyaqun iluaghaghimatiagiangitnik tamagtanigagiangita
nautkutlunit kukikviunigagianga piyagiyumun uvaluga tamaktaknigami, nahaiyigjuaplu
titigagtanganik  tunihilutik  ihumagiyatik  tunilugu. Nalunginahuginiq hakugiktug
ukpingnatiagtug kihimi taimaimarikhimayuugutaungitug maliktunut Kanatamiut
nahaiyutainik atugtunun takuhagaitun titigaghimanitigun tamakhimayunik
pitagagangat. lquyut titigan takuyauvaktun kukiktugagviklugu piyagiyumun
uvaluga tamagnigami takuyauvaktun atauhiuluni uvaluunit katingayut naunagitut
kinauyainik huniqtitiyun tapkuat kinauyatigun ihuamiluqtauyivinit naunaiyaiyun
ganugihiuqgtuviniuyangit kinauyat titigaitigun.

Naahaihutaginiptingni ilitquhigaqtugun maliktagun Kanatamiut
nahautilikiyutainik, ilihimamariktaqun atughugin naunaiyaivaktugun
nahainilimagniptingnilu ukpiguhukaugtulimaitugun naahainiptingni.
Imailiugpaktugutlu:

o Nailugin ganugitangitlu naunaiyaqglugin ilimanaqtumijutauyunaqtun
kinauyat titigainit, naliagnun kukiktumun tamaghimayumutluqa,
naahaivlutik atugiagaqtun qinigutinik ilimanagtumitugagan
hatgiumajutikhainik pihimalutik huuq taimaitunik nanihiyamiknik.
Naniyauyangit kukiknahuagtun iluagaghimayain ayugnatqiyat
naninahuaghugin tamaqtaghimayuniunin, qukiktuli atugunaqtun
ahigaqlutik, atuliuglugu atigingitamingnik, titigangitlugu, iqujutigilugu
uvaluga atanigmik naalangitut ihumaghugtun.

AKATIMAVIGYUAQNIGMIT UQAUHIT 2024-2025
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o Kangihimatiaqlutik nanminiqutain timiup nahaqtauyukhan iluaghaiyamik
naahaiyutikhainik illuagiyainik atutiagunaqtunik taipkunungamarik
atugpaliayainun, kihimi taihilimaitun Katimayit akunini aulatiyuhii
ganugigiyaamingnik.

o Qauyigiaklugin namagiangita nahautiligiyutain atuagiatigun tapkuatlliu
nalautaunahuagutiliugtauhimayut namagiangita hupqumiktauyaqgaqtunlu
aulatiyiningatun kituyangita.

o lhumaliuglutik namagianganik inigagiagagiangita kauhiinagiagaqtun
maniqutaigun nahauhiginitigun uvalu nahainigyuagmit naiyauyut
atuglugin takuyatik atuglugin ihumaliuqtukhan uvaluqa titigaitigun
kamatianginigagata huligiyuvinikmun tugagtitiyunik Katimayit
kamatiayugqata kauyuhiinagtumik kinuyagaqtitauni kauhiukhauyangit.
Nanihigupta titigaitigun nalunaqtugaqtug takutitiyagaqtugun
humitanganik nahaiyigyuap ugauhiini tapkuat hupqigiagaqtun
taigaqlugin kinauyat titikaini uvaluga hatgititaunii namatiangitpata
uvagut hivuligmik ihuagiyavut ahingugtaqtug. lhumagiyavut nuiyut
naahagauyuni takuyaptingnik tkilugu ublunga naahaiyigyuap uqauhini.
Kihimi, hivunigmi inigiligaigun imaqgali Katimayit nutgaqtukhauyun
kayuhiinaqtukhani inigagataunigaguiqlutik.

) Takuyakhaliatik ganugitanganik udjitutiaglutik iluanitutlu hulilutik
kinauyat titiqain, ialiutihimayut hatgigtauhimayun, uvautaug kinauyat
titikangit takukhautitiyangita huligiyutauninun taikungmarik
tikuagunaglugin avaunmun huligyun tapkuat takuyauyut
tupigtuiniqaitunik.

O

Ugamagatigivaktavun gavamatitut inigaqtun pijutigivlugin, ahiiniklu
ugauhigaghuta, pagnaktauhimania ublugiyakhangitlu naunaiyatiaghimalutik
nanihigumiklu nahainitigun aalungayunik tapkuatlu tugauhimayun ilumianit
aulatayunit taigaglugin nahainiptigun.

Igaluit, Nunavut Aisaligtughimayut

NWMB



NUNAVUTMI UMAYULIGIYIGYUANGITA KATIMAYITA
UQAUHIIT
UKIUNGANUN IHULITUMUN MARCH 31, 2025

Maniqutan Atugat Atugat
2025 2025 2024
(Nahaghimagit
MANIT TIKITUT ut)
Kanata Gavamanit $ 28,761,002 $28,761,002 $12,838,694
Piguguta ahiit 0 345,560 356,646
0 1,206 0
28,761,002 29,107,768 13,195,340
ATUGPALIAYUT
Katimayit atugan 1,709,101 1,500,753 1,170,434
Tuhaumagatautiniq 30,000 25,823 21,533
Nunalingni gauyihaqtun (ilauyuq
$2,592 akikigligiagutaa) 525,000 477,552 477,328
Kanturaktun lkayugtun 247,500 530,287 485,965
Akiligligiagnia 0 38,359 27,720
Naalagiagtughimayut 25,000 4,183 0
Nalliukumat 27,000 37,656 19,505
Inuit Qaujimajatugangit pivaliayut 200,000 77,609 75,115
Nunavut Tagiugmiutanun Katimayit 20,000 0 0
NWMB ilihagtitiytan 200,000 60,000 47,286
Titigakvikmi 40,000 341,773 169,986
Titigakvikmik atugtuagutia 525,000 407,158 416,687
Ilhimayugyuanut akiliut 175,000 70,498 54,881
Makpgaaliugtun tuhaumapkainiitlu 20,000 73,960 99,802
Sikuuffagtnut tuniguti 20,000 20,000 20,000
Havatit aulaghutik katimayaqtugtun 45,000 143,535 76,952
Havaktiin maniliugain igautainlu 3,512,500 2,329,907 1,613,490
Umayunik kamatianigmik illihaut 150,000 0 12,250
Katimaniit workshoplu 0 54,711 218,410
7,471,101 6,193,764 5,007,344
TUNIYAUYUT AVIKTUGHIMANIGMI 21,189,901 21,189,900 7,598,966
NUNALIKNILU
Angiyunik niuvigtun 100,000 0 0
KATILUGIN ATUGTUN 28,761,002 27,383,664 12,606,310
KINAUYAT UNGATANUN 0 $ 1724104 $ 589,030

KATIMAVIGYUAQNIGMIT UQAUHIT 2024-2025



NUNAVUT UMMAYULIGIIGYUATKUT
KATIMAYIT TITIGAIT INGILGANINUN
UKUNGA IHULITUG MARCH 31, 2025

MATUIGUTA

Ungatanun kinauyat
Akikiklivaliana
Piqutit niuvigauyut

UKUAGTIVLUGU

Kiinauyaqutan Hanagutinun Atugtug Katilugin
2025 2024 2025 2024 2025
6,480,448 $ 5,868,409 $ 100,649 $ 123,658 $ 6,581,097 $ 5,992,067
1,724,104 589,030 0 0 1,724,104
40,951 30,313 (40,951) (30,313) 0
(24,859) (7,304) 24,859 7,304 0
8220644 $ 6480448 $ 84557 $ 100649 $ 8305201 $ 6,581,097

NWMB



NUNAVUTMI UMAYULIKIYIGYUATKUT
MIANIGIYITA KATIMAYIITA KINAUYANUT

INIGIYAT
TIKILUGU MARCH 31, 2025

PIQUTIT

TAJA
Manimarit adjilkutain
Akiliktuiyunit (Titigaq 3)

Nunavut Umayulikiyigyuatkutnun Tutqugvia (Titigaq 7)
Akiligtauvagikhimayut

PIQUTIT ANGIYUT HANAGUTITLU

(Titigaq 4)
AKILIKHAN
TAJA
Akiliktuinagialiit akilikhatugatlu (Titigaqg 5)
KATILUGIN
PIQUTIT

ATUGAUYUT HANAGUTINUN

MANIGIYAUNGINAQTUG

Ugauhikhan (Titigaq 8)

NAMAGIYAUYUQ
KATIMAYINT: (/)

2025 2024
$ 7945032 $ 6,550,673
68,393 196,885
774,560 1,231,675
47,861 49,635
8,835,846 8,028,868
84,557 100,650
$ 8920403 $ 8129518
$ 615202 $ 1548421
84,557 100,649
8,220,644 6,480,448
_ 8305201 __ 6,581,097
$ 8920403 $ 8129518

. ] ’//// C ‘

Ikhi\)autalik Atanig Katimayinit
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NUNAVUTMI UMAYLIGIYIGYUATKUT
KATIMAYITA MIANIGIYITA KINAUYAITA

INGILGANI

UKIUQ IHULITUG MARCH 31, 2025

Ingilgajutauyut
Ungatanun kinauyat
hunat
manimariktungitut:

Akikikligiagpaliania

Manit tuniyauyut (atugtauyut) aalungutt maniktungituni piqutini:

Kinauyat Nigiunagtun Nunavutmit
Umayunik Qauyihagtun Akiliktauvagikhimayut
Akiligtuinagialit akilikhatuganlu

Pigugtitauyukhan
Niuviktun piqutinik hanagutiniklu

IlTagiagniit manimariktigunadjikutainlu
Manimarit adjikutainlu, matuigtiviugu

Manimarit adjikutainlu, matutiviugu

2025 2024
1,724,104 589,030
40,951 30,313
1,765,055 619,343
128,492 (38,670)
457,115 (175,786)
1,774 82,770
(933,218) 656,109
1,419,218 1,143,766
(24,859) (7,304)
1,394,359 1,136,462
6,550,673 5,414,211

7,945,032 $ 6,550,673



NUNAVUTMI UMAYLIGIYIGYUATKUT
KATIMAYIT TITIQAIN MANIMARIT
INGILGANINUN
UKIUQ IHULITUG MARCH 31, 2025

TIMIUQ QANUQ PIQIHIQAGIANGA

Nunavutmi Umayuligiyigyuatkut Katmayin (Katimayit) timigiyauyuq
inuqutainun gavamagiyaunigaqtug pingugtitauhimayuq ukutiguna
Agigutiuyuq Akunini Inuitgitlu Nunavutmi Nunatagutauyup Inianitunik
unalu Kuvahiqtuyuaq Kuinguyuq Kanata Pijutivluniuk, ilihimayauyuq
taiyauvaktuglu Nunavutaagutimun Angigtit. Katimayit kamyiumariktut
umayunik minanigiyunik maligaliugtuivlutiku kinatkut
umayuligiyunagiangita Nunavutagutiup Nunagitainitunik (NSA).
ITalvunalu Katimayin naunaiyaivaktun gauyihaqtun maligakhainik,
kinauyagaqtitilutik gauyihaktunun gauyihaqpakhutiklutaug igayuklugin
ingilgayun kayuhiyutikhainik atutiagluni umayunik mianigniq NSA
luanitunik. Katimayitlu tigumiaqtun uqauhikhavikgatitaulutik
tagiugmiutanun aktuanigagtunun NSAmi iluanitunik.

Katimayit  inkumtasilimaitun  ataagun  149(1)(c) Inkumtasimun
Maligagyuaq Kanatami.

UDJIGNAQTUN NAHAUTILIGIYHIT ATUAGAIN

Kinauyat titigangit illuaghagauvaktun  malikhutik  Kanatamiutat
nahautiligiyutigun atugauyuktun maniliugnahuangitunun timiuyunun
ukuningnahauhigiyuhignik udjignaqtunik atuagagaqtun.

Atugtauni Nalautinahuagutit

Hananialigangamitjuk kinauyat titigangitnik malitiaglutik Kanatamiut
nahautiligiyuhin atugtauyuktun maniliugahuangitununtimiuyunun
aulatiyigiyauyu nanautinahuagiagaqtun hivungiluginlu  atugtukhan
hunilagtun naahautimarinik piqutinun akilikhanunlu, hutgumiktauni
nigiunaqtunik  piqutinik  akilikhanlutaug  ublumarianit  kinauyat
titigaktauninunlu ukiup iluani.

(a) Manimarit Manimaringugunaqtunlu

Manimarit Manimaringugunagtunlu manigaqviknitunik kingulitunik manigaqtiginiinit
katilugitlu sikkit takuyaungitut huli hivikitumutlu maniliugutit
manimaringukautigiyunaqtun.

Kinauyat llitagnagutingit Katimayit atugpaktun ungavalagaqglugu kiguligmik
atugtukhanik utagititiyut nahaiyagagamik tunihiyunit. Kigligagtitauyut
tniyauyut ilitagiyaunigaqtun kinauyatitut ukiiup iluani atugtauyut naligtuglugin
atugaulignianit. Kigligagtitaungitut tuniyauyut ilitagiyaunigagtun kinauyatitut piyautaagtun
uvaluga tikitumagtun hapignagtugangitut atugaulagni tikitumamariktutlu nainaitun.

AKATIMAVIGYUAQNIGMIT UQAUHIT 2024-2025



NUNAVUTMI UMAYLIGIYIGYUATKUT
KATIMAYIT TITIQAIN MANIMARIT
INGILGANINUN

UKIUQ IHULITUG MARCH 31, 2025

2. UDJIGNAQTUN KINAUYALIQIYUTIT ATUAGAT (Kayuhiyuq)

(b) Atugtauyun Tuniugagauni

Atugpaliayut nalinut havaktunun taitkunungamrik titigakhmayagaqtun
atiagun havaktauyumun tugangaluni. Talvali akiliktugialik
aktunigangitpan havaktauyumun aviktugtauyagaqtug havaktunun atingit
atunit atuglugin aulatiyiuyuq ilihimayain nalautauyukhanik maligluni
kanuqg akuniutigiyumik ingilgayanganik akhugnagqtiginialu piqutiniklu

(c) Kinauyaligiyutin Iniliugutingit

Katimyit hivuligmik uuktugagpaktun tiqutiqutimingnk maniuyutigun
niuvigtauninga naamakhuni. Katimayit kinguniagun uuktugaqpaktun
tamagaluinik piqutimingnik kinauyatigun akilikhanlu kinauyatigun
akitutiginigaqgtun inigaqgtitauyuq atugtauyunagnilimangani, taimaingitutli
pigutitaujutikhan naliutqumanunl atayut taimailiuyutut tatgaunga
matuingayuniitut, taiyauvaktun akingit atugutaginiani hunilimaitug.
Kinauyat piqutit uktugaqtauyuktun akingiyangit atugutaginiani maliktun
atayuttaug manimagiknun maningugunaktuniklu kinayat nigiugiyauyutlu
Nunavut Umayunik Qauyihaqtit Tutqughimaviat. Kinauyatilun akilikhan
uktugaqtauyutun akigaqtun atugutaginiani hunilaitumik ilaliutihimautlu
akiligtuinagialit akilikhanguqtutlu. Aulatiyiuyut kauyimanahugivut tamna
timiuyuq atughiamitun angiyunik naliutqumanik, kinauyaitlu atgtuagnitlu
namayunaqtun kapianagtuminigangitut imaqga ihimi ahiayut
taiyaunigagata. Angiyutit Hanagutitlu

Angiyutit hanagutitlu titigagtauvaktun akimaritigun. Piqitit
akikikligiagnigayuktun atugtautiagunagni huli atughugin imatut:

Qagitauyap llluli 30% akikiklivaliania
Tuhayit havagtit 20% akikiklivaliania
Titigakvikmi 20% akikiglivaliania
Ingilgayutiun 30% akikiglivaliania
Ikhivautavaluit  20% akikiglivaliania
Atugtuagtauniani titigaghimayuq

Nupanganik akikigligiaghiamnia titigakhimayukaq ukiungani piyaunianit.

3. KINAUYAT TIKIPALIAYUT

2025 2024
Tauhiutauyukhan tikitukhan $ 0 $ 21,000
GST utiyuktug 68,393 175,885

$ 68,393 $ 196,885

NWMB



NUNAVUTMI UMAYLIGIYIGYUATKUT
KATIMAYITA TITIQAIN MANIMARIT
INGILGANINUN

UKIUQ IHULITUG MARCH 31, 2025

ANGIYUTIT HANAGUTITLU

2025 2024 Net

Katilugin Mukpigagmi Mukpigag

Akia Akikinia Akia mi Akia
Qagitauyup Iluit $ 197,421 $ 185,156 $ 12,265 $ 17,522
Tuhayit hanajutain 136,424 126,632 9,792 12,240
Tltl_gak_\nk_ml h_anjutlt 65,731 51.794 13,937 16,849
Ing!lgajut_lvalmt 55,350 32.297 23,053 32,933
Ikhivautainlu tamayat 83,940 58 430 25,510 3,923
Atugtuaguyut nakuhiyut 794,133 794,133 0 17,183

$ 1332999 $ 1248442 $ 84,557 $ 100,650

AKILIQTUINAGIALIT AKILIKHANLU KATILUKHAQTANGUYUT

[lluanigatauyun akiliqtuinagialikni akilukhanlu unauyuq $0 (2024 -
$27,357) gavamatkutnut puqtauyuq akiliktauyukhaq Kanatap
Kiinauyainun Atanik uvalu, $203,114 (2024 - $158,630) havaktit
nutgagttaukninubn malikhugu pinahuaguhigmik akiligtugauni malikhugin
ukiulimamun havaktunun ukiut kuffiuni maliklugin, uvaluga havaktunun ukiup
ilainani tikilugu pinahuaguhit 30nguyut havakniun.

KINAUYALIUQNITKUN ANAUMANIQ

Katimayit kinauyagtayuktun angiyunik Kanatap
Gavamaqutainit.lgayuqtauginagitkmik gavamatkutnit, tihiuyuq
anuamalimaitunaqtug.

ATAQATAUYUT ATUQATUNINGIT

Katimayit tamagaluinik akiligtuiyuktun aulatiyutainik huliginitigun
Nunavut Umayunik Qauyihaqtit Tutqughiaviat, atagatauyut kamayingit
katimayiugatauyut Katimayiini. Timiugatigit akunini akilgtuigatigingitun
ganumariklu avanmun angitigiyunik huligatigikni taigagauhimaitun.
Kuffiunia Nunavutmi Umayunik Qauyihaktit Tutqughimaviat
ilagiaghiyutun akiginiagaanun.

AKATIMAVIGYUAQNIGMIT UQAUHIT 2024



NWMB

NUNAVUTMI UMAYLIGIYIGYUATKUT
KATIMAYITA STATEMENT

TITIQAIN MANIMARIT INGILGANINUN
UKIUQ IHULITUG MARCH 31, 2025

UQAUHIT

Katimayit pitagaqgtitaagaqtun atiliughimayamingnik angigutimik
atugtuaglutik titigakviknik havaktilu nayugakhanik. Titigakvikmun
agigutauyuq ihulitumaktug April 2027mi, tamnalu angiguti havaktn
nayugaqaqtitauninun ihulitukhag July 31, 2027mi. Katimayit agauup
ihulinianut atayuq angighimayut atuglugu ITnguyuq ikauyuktuut
angigutauyuq ihulitumaqtug June 30, 2026. Mikaunighaitug akiliuta
atugtukhan angigutitigun ukiut ihuini akililagtun imatun:

2026 $ 365,660
2027 307,160
2028 38,013

INGILGAJUTAUYUT UKIUG AIPANUN NUKTIKTUN

Kanatap Gavaman upqutigivlugin Kuinlu Nunagagaqtutlu Akunini Kamayit
Ukiuktagtumlu Inuligiyit Kanatami (CIRNAC),kinauyaqgagtitivaktun
tuniyauyukhanik atugaulutiklu Katimayinit ukiunun 10nun
agukhimaniqgaqtut taikaniligumik tamagaluita tuniyauimayut
nugutauyagaqgtun uvalugaq Gavamauyut tamaink
tigumianginagialit.Atugautaqtug inigiya ihulitug March 31, 2021mi
atuliffagtitauyuq tikilugu March 31, 2026ilaliutihimayugaqtuglu ukiumik
atuhigmik atugtauyanga kinauyat ungatanukhimayut, maliktayukhan
atugautiaglutik. Talvangat March 31, 2025mit katilugin $
6,518,012nguyut taiyauyut ungatanun kinauyat. NWMBKkut CIRNACkutlu
ugamagqtigiliqgtun nutaamik angigutikhamik ukiunun 10nun atugtukhamik
ihumaliukhimaitun huli tahuma kinauyat ungatanuuqtun
utigtitauyhauyanga, lhumagiyauyuq imaga kinauyat ungatanuqtun
ilalitiyaulutik nautkutliaga nutami angigutikhami.
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Baker Tilly Arctic Inc.
1A — 917 Nunavut Drive
Igaluit, Nunavut,
Canada, X0A 3HO

1A - 917 ba 2T 9%dN
ABHAS, pa>c,

ba.C, X0A 3HO

T: 867.979.6603
F: 867.979.6493

arctic@bakertilly.ca
www.bakertilly.ca

Avalitumik Naahaiyigyuap Ugauhi

Katimayinun Tutqughimavikmitnun uknunga Nunavut Umayuligiyigyautkut Qauyihaqtun
Tutqughimaviat

Ihumagiya

Naihagpaktakqun kinauyangita titigaqutain Nunavut Umayunik Qauyihaqgtun
Tutquqviat (Tutquqviat) tapkuat taiqaiyun inigiyaan tikilugu March 31, 2025 ukuatlu
unipgaqtun  mani tikipaliayut  atugpaliayutlu = ukiunganun  kinauyat
ihulihagtumun, naigligiaghimayutlu titigan ilauyut kinauyat ingilganinun
manimariuyut, taigaghuginlu atugnatgiyan nahainitkun maligain ahiniklu
unipqgagialiknik.

Uvaut ihmagiyuptigun ukuat kinauyat unipkangit nakuyumik havitihimayut tamaini
takuyakhani, kinauyatigun Tutquqvikup inigiyan ukiunga ihulitiblugu March 31,
2025mun ukuatlu kinauyain atugtauyuhin manimaritlu gangiliugutaunii
maliktun  Kanatamiutat nahaiyuhita  atuagainik  atutauyun  timinun
maniliugnahuangitunun.

Pijutivun taimatun Ihumagiyavun

Nahaiyugun malikhugin Kanatamiutat atugtaugayuktun maligain malikhugin.
Kamagiyagagaqpun taigatiaghimayun uvanitut Nahaiut Kamagiyaqaqtangit
Nahaivigyuagnautivlugu tapkubninga Kinauyat Atugtauniviniit
ugauhiptingnigatauyut. Aktuanigangitugun Tutqughimvingmut
taimaitagagupta mikhigatiagtutkun kamagiyaqaguotigu nahaikqun namiliq
Kanatap iluanitut atugiagaqgtangit ilitquhitiagnitkun kamgiyagaqtavun
maligiagaqtun kiglitigun. Ukpiguhuktugun nahautititgun hatgitutigun
nakuyumik atuhimaliqgtugun naamayutlu huliginivun uvagut tautuguptigun.

Ahiit Piyakhan

Kinauyangita titigaghimanigit Nunavut Umayunik Qauyihaqtun
Tutqughimavianun ukiunga ihulitug March 31, 2024 nahagauhimayut Lester
Landau Naahaiyigyuat Kuapurisat talva mana atiqaligtun Baker Tilly Arctic Inc.

AUDIT « TAX « ADVISORY

Baker Tilly Arctic Inc. is a member of Baker Tilly Canada Cooperative, which is a member of the global network of
Baker Tilly International Limited. All members of Baker Tilly Canada Cooperative and Baker Tilly International Limited
are separate and independent legal entities.

NWMB
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Kamagiyagaqtangit Aulatiyiuyut Taipkuatlu Kamatitauyut Kinauyait
Titigaktauninik

Aulatiyiuyut kamayaqaqtun pagnaktauninun takuyakhangutilugin kinauyat
titigain malitiaglunitjuk Kanatamiut nahaiyigyuat atuagiagaqgtangit ilingayut
maniliugnahuangitunun timiuyunun; atugauyagaqtunlu aulatiyiyunit
nanminiqutauyut atuinaguqtilugin kinauyat titigaktauliknit tapkuatlu
tummagqtaghimaniitlutik, huliyuulutik tigligtauviitumik tumaqtaghimaitunik.

Pagnautliktivlugin kinauyat titigain, aulatiyiutitauyut kamayiyaqaqtug
Tutquqvikmitut namagiangita kauhinigmun taavunga nutqglimaitunik kinauyanik
piligiyun talvali aulatiyiuyuk taimatun kayuhititivakluni kihimilu aulatiyiug naliat
manimaringupaluquyinigpan Tutqugvikmitunik uvaluga nutgaqlutik havaktain,
uvaluga ahianun havikhaigumi.

Tapkuat kamayaqgagqgtitauyut udjiqgtugiagaqtun taman Tutqugvikviutaliginiq
kinauyatigun tautuknaqgluni kinauyaliginiit tuhaumayauniilu.

Nahaiyigyuap Kamagiyagaqtangit Kinauyat Titigaqutain

Tugagahaukavut kangikhinatiaqgtiliglugin qulagnaitunik kinauyat titigaqgtain
naamalutik tumaqtagnigangilutik ganugluga hulilutik kukiktauhimanitumik
tumaghimanitkutlunit, naahaiyigyuaglu nanminiq titigagluni gauyiyaminik.
Namatiagunaqtumik taiyaunilik talvali ukpignatiagtutun ittug,
taiamitkauaqgtivlugu hulimarituugtaulimaitug atugtuviniuyangita Kanatamiut
nahaiyuhiinik maligaqutainikatumarigiangita kihimilu naunainaiginagpaktun
titighimayuni tamakhimayuqgagqgan. Ugatiaghimaitunhatgiligunaqgtun
kukignahuaqtunin uvaluga tamagami taimatun tautugauyun piqutimariktitun,
inuk atuhiugpan uvaluga ahigagluni, hugmi ukpigiyaugumik tapkuat maniktigun
ihumaliugtun hangutitautagtun kinauyat titiqainin piyunit.

O Naunaiyaqlugu tamakhimaniuyuq ganutigilu nakungiligianga
gauyigiaglugu kinauyat titigaini, kukiktumit uvaluunit tumaghimayumit
nakugintug, talvangat naahaiyutitkut atugluni tapkuninga
naunaiyagutikhainik nahagauyut tukiqgaligata ilimagiyaa
naunaiyaghimalikluni. Naunatgiyauyuktun naniyangita tamaktaghimahinaqtun
tapkuatli kukiktigiyunun atugauyun naunaiyagtaulaaqggiyan, hugli kukiknahuag
avaliituungitpan, atigingitaminik atugpan, titigakhimangimariktut, iquyunik
titigaqtun uvaluga ungatanun iyigtuiyun havavingmigatauyut ilihimatinagin.

o llitaghiliglugin  iluanimiutat inigiyangit atayunik  naahagauyunun
naunaiyamigun atugniaqtug naahaililuni iniginniitutlu atuaglunigin
kanutuinaq apiqutigilunigin, kihimi niliutigilimaitain Tutquqvikmitituyut
magminigmingnik unguulimaitain tiliugiluni aulatiniinun.

o Tukiqatigittiagiangita nahautiliginit qauyigiaklugin mikhigatiagiangitalu

atuagaliugtauhimayun nahautiliginilu nalautijutain mikhigagiangitnik
tapkununga iluagiangita aulatiyunun.

AKATIMAVIGYUAQNIGMIT UQAUHIT 2024-2025
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= Kingulitugiyauyuhanik namagiyaitigun aulatiyiuyut atugtain hivumut
atuinaqgtukhatitun illuaghaghimani nahautiligini maliklutik naahagauyut
pihimayauyut pitagaginganik nalunaqtugagan huligiyunun uvaluga
inigiyainin ihulutag nutgagqtitiyanga ilimanaqtugaqgan
Tutquqgvikmituligiyun ayuligutigilaktainik hupgiumayugaligan
kayuhilimaitugiyaulikpan hivumut atunalimaigan. Qauyimaligupta
takuyaghaitigun nalunaqgtuqaliqtug, tiliyauhimanigagtugun
tikuagiagaqtugun naahaiyigyuap titigainun taigaglugin naniyauyun
kinauyat titigaini uvalukiag tuhagauyut namangitpata ihumaginigiyavun
aalungugtitaqtavun. lhumaliugtavun tungaviqgaqtun nahagauyunit
takuyakhanit piyayuvinit nahainini pihimayauyut ubluliughimayut
naahaiyigyuat titiga atautikugatigiyani. Kihimitaug hivunigmi hatqitunun
Tutqughimavik nutgautinigagunaqtug hivunigmun kayuhilimaigluni
pijutiminun.

= Qanugitanga  takutiaglugu  takuyakhaliagiayuhimayut, tauttuagun
titigainlu nakulutik iluanitut kinauyat titigaqutain, tuhaumayutitilu

havitigiyut tapkuatlu atugauyuvinit malitiagiangitnik.
Qauyihatiakhimalutik takuyauyuhan tauttualu ilulingitlu namalutik
iyighiamyugaqganlu hatgiumalugu kinauyat titikgaqutain
gangikhianatiaklutik tautugauyunalutik atugauyutimarivinit

huligijutainigut takuyauyut tukihiatiaklutik piyuviniknik.

Ugamagtigivaktavun  taipkuat aulatiyigiyauyun  pijutigilugin  ahiiniklu
ugauhigiyaliknik, tugaktaunahuaqtug namanagiyauyukhan nalaktauyangita
naahagaunigmingnun, udjugnaqtuniklu  hapqiumupkailutik  naahainitkun
uvalutaug nanihigumikaalungaqpiaqtunik nayuqtauyp pitquhinit taikani
nahaihutaginiptingni.

lgaluit, Nunavut Laisalighimayut
October 1, 2025 Nahaiyimariit



NUNAVUTMI UMAYUNIK QAUYIHAQTUN
TUTQUQHIMAVIANIT KINAUYAT INGILGANI
ATUGAUNILU

UKIUQ IHULITUQ MARCH 31, 2025

2025 2024
KIINAUYAT
TIKITUT
Pugagauyunit maniligtun ilayut nigiunaitut $ 1613723 $ 927,327
niuviakhan naunaitun Tiguyauhimayut 243,193 671,384
Niuviakhan naunaitun 250,636 203,337

2,107,552 1,802,048

ATUGPALIAYUT

Qauyuhagnit — Huanitut | 813,986 1,164,425
Naliutkumanut Pigutitauyuq 6,300 6,300
manigiyut maniliugtain lllihimayugyuat 90,831 88,390
akiligialit 7431 7431

918,548 1,266,546

UNGATANUT MANILIUQTUN $ 1,189,004 $ 535,502

AKATIMAVIGYUAQNIGMIT UQAUHIT 2024-2025



NUNAVUTUMAYULIQIYIGYUATKUT
QAUYIHAKTUT TUTQUQHIMAYAIN
UNIPKANGIT AALUNGUTUNIK PIQUTAINUN
UKIUMUN IHULITUMUN MARCH 31, 2025

2025 2024
KATILUGIN PIQUTIT UKIUP PIGIAQNIANI $24638563 24,103,061
Ungatanuqtun kinauyat 1.189.004 935,502

KATILUGIN PIQUTIT UKIUP
IHUANI $ 25,827,567  $ 24,638,563

NWMB



NUNAVUMI UMAYULIQIYIGYUATKUT
QAUYIHAQTITA TUTQUQHIMAVIANIT
UQAUHIT KINAUYAINI INNIGIYAT

UVUNGA TIKITUT MARCH 31, 2025

2025 2024
PIQUTAIN

TALVAUHUUTAGIYUQ
Manimarit adjkutailu $ 297174 $ 157,272
Niuvigauyukhan 26,325,502 25,674,960
qulagnangitut (Titigaqg 3) 2,945 61,026
Maniit nigiugiyauyut

$ 26,625,621  $ 25,893,258
AKILIAKHAN

TALVAUHUUTAGIYUQ
Akilligtuinagialiit tamaitalu akilihangutut $ 23494 $ 23,020
Nigiugiyauyut Nunavutmi Umayuligiyigyuatkungitnut 774,560 1,231,675

798,054 1,254,695

KATILUGIN PIQUTAIN
KATILUGIN PIQUTAIN 25,827,567 24,638,563

$ 26,625,621  $ 25,893,258

NAMAGIYAUYUT ATTILIUQTITIYIINIT:

— /] /)
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/
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|
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NUNAVUMI UMAYULIQIYIGYUATKUT
QAUYIHAQTITA TUTQUQHIMAVIANIT
UQAUHIT KINAUYAMRIT INGILANI
UKIUMUN HULITUMUN
MARCH 31, 2025

2025 2024
Auladjutauyut
Kiinauyat ungatanitut $ 1,189,004 $ 535,502
Kituligaak maniktungitug (tunihingitug):
Nigiunaitut pigugtut niuvigauyunin maniliugutikhan (243,193) (671,384)
945,811 (135,882)
Manimarikmik tunihiyuq (atugtauyuq) aalngugmata
manimariktungitutingilgatjutauyun angiyunun:
Tikipaliayut akilikpaliayutu uvalu 58,081 (55,675)
Katipaliayut akilikhan nigiunagtun Nunavutmi 474 281
Umayuligiyigyuatkut Katimayiinit
(457,115) 175,786
547,251 (15,490)
Pigugtitigiyun
Manilutauyut nuviakhanin 1,775,991 1,670,522
Niuviktauyun niuviakhauyukhanun (2,183,340) (1,616,503)
(407,349) 54,019
Manimarit adjikutainlus ilavaalignit 139,902 38,529
Manimarit adjikutainlus, matuigtiviugu 157,272 118,743
Manimarit adjikutainlus, matutiviugu $ 297,174 3 157,272



NUNAVUTMI UMAYULIGIYIGYUATKUT
MANQUTAITA TITIQANIN KIINAUYALIQIYUNUN

UKIUNGA IHULITUG MARCH 31, 2025

TIMIUP PIYUTAIN QANUGINIILU

1994nguyumi, atugtauvluni Kanturaaliugtun Pijutilikmik Atulgtikhanik
Nunavutaagutiup Angigutaaniitunik, Kanatap Gavamaat tunihivaktun
Nunavutmi  Umayulikiyigyuatkut Katimayiinun (NWMB) atauhiaghutik
tunihiyun 11 milian taalanik pinguqublugu Umayunik Qauyihagtin
Maniqutikhainik. Pinahuaghimayut maniqagtitivaklutik tiarituarimi
gavamatugatmiutlu atuqublugin umayunik gauyihagnignik
namagiyauhimayunik NWMBkutnit.

Taimatin pivlugu, NWMBkut illuaghiyaan Nunavutmi Umayunik Qauyihaqgtit
Tutqgighimavianik, atilughimayuq Kinauyaliugtiungitut Timiuyu 1996
illigatauvaktun. Tapkuat Tutqughimayulikiyiit ilagiyauyutni NWMBkutigun
inigaqtun.  1997mit, Tutqughimayulikiyiit pitaagpaktun ukiulimaamun
kinauyauqutikhainik tahupkuat illingatitauvaktun manii gavamaniitunun
kihimi. Taman kinauyaq aulatauyug NWMBkutigun tugtauyaqaqtuglu umayuit
gauyihaqgtauniit kitut atugnagnighaituuyangita, taiyauhimaniigun
NWMBkutnit.

Tutqughimavingmiitut inkumtaksigtauliaitun atuglugu maligagmit Sec. 149(1)(f)
uumangat
Inkumtaaksinun Maligagyuaq, Kanata.

UDJUGNAQTUN NAAHAUHIQINIT ATUAGAIN

Naahauhigiyuhiit atuagauyut maliktauyun Tutgighimayuligiyinit maliktun
Kanatami naahaiyiligiyit tungaviinik maniliugnahuangitunun timiunun
atugauvaktunik ukuat tava maliktaunginaqtukhan:

(a) Atugtauni Nalaunahuaghugin

Panaktaunii kinayuat uqauhi maliktun Kanatamiut naahauhigijutaitigun
timiuyunun kiinauyaliugnahuangitunun maliktauyut taikani ataniuyut
ilaliutiyaaliit naahautain takukhaungitunik naunaqtuniklu kuffiulaagnii
hunanutgaa nalautaunahuaqghutik nigiuknaktunlu akilikhangupaliayutlu huli
piyaungitunik ilagahiutigivlutik ubluani kiinayat ukiung ihuliniani tikitukhan
akiligtukhanlu nigiugiyauyun igatautivlugin ukiup iluani atuniaqtun tamaita.
Angitgiyan nalautaunahuaqtukhan akimaria naunagaluaqtivlugu aalaqitlu
nahauhiginiit  atuglugin  tikitukhani  niuviktauyukhanilu  manigitain
gulagnangitut. Naahautimarit hatgitut adjigiilimaitun illaagun
nigiugiyauyuvinigmin.

(b) Kiinauyataagiyauyut Nahagauni

Nunavut Umanyuligiyigyuaatkut Qauyihagtunun  Tutqugtigviatni  malikpaktun
kigliliughimayunik atugiagaqtunik naahaivlutik tuniyauyutiknik.

(c) Manimarit Adjikutainlu

Manimarit adjikutainlu atayut kinauyagaqvikmi amiakut katilugin sikiilu
inighimaitun ganitumutlu pigugtitauyukhan naunagtun kuffiulangita
manimaringuinagialit.

AKATIMAVIGYUAQNIGMIT UQAUHIT 2024-2025
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NUNAVUT UMAYULIGIYIGYUATKUT
TUTQUQHIMAVIMI QAUYIHAGNIGMUN
KINAUYAT UQAUHIT

UKIUG IHULITUG MARCH 31, 2025

PIMARIT NAAHAUTILIQINIT AYTUAGAIN (kayuhiyuq)
(d) Maniliugniit lllitagiyauyut

Masnigiyauyut piyauvaktun piguqgtitauyunit nalliutkumatigun piyauyunitlu
havaktitiyunit maniliugtauyunit niuvigauyunit uvalu piqutinit
pittaagiyauyunit. Tapkuat maniliugaiyut taiyaunigagtun piyauyut maniit.
Financial Instruments

Tutqughimavik uuktugakpaktun maniqutimingnik piqutimitigun
akilikhatigunlu aunniini akigatiagnii malikhugin. Tutqughimavikut
gauyigiayuktun maniqutitik gaugiligiangitnik hivulikmik piqutiit
naahaghugin akilihainlu hanianuughugin qitiani akigiyain nalautugin,
kihimi aalunguqgtagtun ahiagun kamagiyauyun tajallu atugpaliayut
manigugtut naahagauniitigun, naahagauvaktun niuviktauguni akimaria
atughugu.

Kiinauyat piqutigiyauyut uuktugauvatun ilaliutivlugin manimarit
adjiktainlu maniniklu tikitukhautauyunit. linauyatigun niuvigauyut
uuktugauvaktun akitutiginayaitigun niuvigtauginagialiit. Kiinauyatigut
akilikhan uuktugauvaktun akitutiginiigun illauyutlu maniit
nigiugiyauyut akilikhatugagnitlu tikitagiagaqtun Nunavutmi
Umayuligiyigyuatkut Katimayinun.

Tutqughimavik miutat atayut nalunagtunut hivunigmi
akigiyumaagtainun. Niuviktauniagiangita naunaqtun hugmi
niuvigaulaangita naunagmata. Niuviumayuni naunagtun
ahiuyiyauyunaqtunik pitagaqtut aalungugaingmata akiligtugakhan,
unanit ahiinit akitutiginiilu adjikutainlu akingita naamaniinun.

NIUVIGAUYUNAQTUN MANLIUQTAIN
Tunihiyut niuvigauyukhanik manilugutikhanik atugauvaktun

Qauyihagtunun. Niuvigakhan tapkuat akigiyait tikilugu March 31, 2025
unauyuq $ 24,547,911 (2024 - $ 24,140,562).

TAMAQTAILIJUTIT MANILIUGUTINIK

Tutquqvi kamavaktun niuvaikhan kanugiligtailugin atuaktun aalamik
kamyiuyumik maniligiyuni Tutqughimaviup kauyihainagain.

ILLAUYUT HULIQATIGIIKNII

Tutqughimavikmi titigakviagun ikayugtauvaktun aliliktuihimaitumik
NWMBkutnit. Kuffiutiginii tapkuat naahagauhimaitun huli.



ILLUANITUG |

NUNAVUTMI UMAYULIKIYIGYUATKUT
QAUYIHAGNITKUN KIINAUYAT
TUNIYAUYUT
UKIUNGA IHULITUG MARCH 31, 2025

HUIQIYUN ATTIA

lIgaluknik Tagiuniklu
Tasiuyagmi agviit katighugtauyut, aajinguakutkituuyangit naunaihmayut timainitlu =~ $ 63,000

ilangatigiyut
Miagjuat apqutaan ahinguyuq Igluknik avataanutlu ahingutginiat 30,000
Nunalikni lgalulikiyut Qikigtarjuagp Igalukhiugvini 15,000
Illuaghaglugin Umiagyualiginiit Uhilligtutiagiangita Milne Tulaktagvikmi 98,500
Nunalikni Qauyihagtun Aiviit Humiitangit Kuffiuniilu 90,000
Kinguniagun: Havaktun 2nganik Igalukpiknun Ugagnutlu Qauyihaiyun Kuglugtup 50,000
ganiani
Tuugaaliit timiinun Umiagjuat Aktuani 67,800
$ 414,300
Nunavut Gavamain-Avatiligiyit
Nalautaunahuagtun kuffiunii Tasiuyagmi Nanuinun Kivalligmiut 100,000
MXkut Qauyinahuaqtun 100,000
100,000
Nanut Ikhinagtun Arviat, NU Qamanirjuaq Tuktuinik Qauyihagtun - 32992
100,000
432,992
Maniit Tuniyautaghimaut NWRTkutnut (33,306)
$ 813,986

AKATIMAVIGYUAQNIGMIT UQAUHIT 2024-2025
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Havarhait: Munaritjutikhaitnik angutirhat, hivuniktaulutik tahapkunanga
angutirhaliginiqut pimariuyunik ihumagiyaulluaktaitnik, pitiaqattirignahuaklutik
Inuinait attugparhimayaitnik angutirhanik atturhimaaklugit, innutiaqutirhait
ihumagilugit tahapkua ublumi angunahuaktiuyut innuqutaitlu tatvalu kinguvarhavut
tahamani Nunavumi.

Managing wildlife, guided by conservation principles, honouring the key role of Inuit
in harvesting, for the well-being of current and future generations in Nunavut.
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Message from the Chairperson

Daniel Shewchuk

On behalf of the Nunavut
Wildlife Management
Board (NWMB or the
Board), | am pleased to
present the 2024-2025
Annual Report. This report
highlights the Board’s
accomplishments and
ongoing efforts to uphold
its responsibilities under
the Nunavut Agreement—
to ensure the conservation
and sustainable use of

NWMB

wildlife and to protect the
rights and priorities of Inuit.

Guided by its mission—
managing wildlife, guided by
conservation principles,
honouring the key role of
Inuit in harvesting, for the
well-being of current and
future generations in
Nunavut—the NWMB
continued to fulfill its core
mandate as the main

instrument of wildlife
management in the Nunavut
Settlement Area.

Throughout the year, the
NWMB worked
collaboratively with Inuit
organizations, communities,
governments, and other co-
management partners to
make decisions that reflect
both Inuit knowledge and
science. The Board



advanced key wildlife
management decisions,
including the review of total
allowable harvest levels,
consideration of non-quota
limitations, and approval of
protective measures for
important marine areas
such as Sarvarjuaq and
Qikiqgtait.

In 2024-2025, the NWMB
also took meaningful steps
toward establishing the
Basic Needs Level for
Southampton Island
caribou. NWMB staff
travelled to Coral Harbour to
meet with the Aiviit Hunters
and Trappers Organization
to explain the purpose of
the Basic Needs Level and
discuss how it could apply to
Southampton Island
caribou. This engagement
marked an important step in
ensuring that the process is
guided by community
perspectives and informed
by both Inuit knowledge and

the best available
information.

The NWMB also
strengthened community
participation and capacity
through the expansion of
the Community-Based
Monitoring Network. This
growing network continues
to empower Nunavut
harvesters to document
wildlife observations and
share knowledge essential
for informed decision-
making. The Board further
supported research and
education through the
Nunavut Wildlife Research
Trust, the Nunavut Wildlife
Studies Fund, and the Inuit
Qaujimajatugangit Research
Fund, as well as through the
Jorgen Bolt Memorial Award,
which assists Inuit students
pursuing studies in wildlife
management.

The achievements outlined
In this report reflect the

dedication of our Board
Members, staff, and
partners who work together
to uphold the intent and
spirit of the Nunavut
Agreement. | extend my
sincere gratitude to all who
contributed their time,
expertise, and knowledge
toward the responsible
stewardship of Nunavut’s
wildlife and habitat.

As we look ahead, the
NWMB remains committed
to strengthening co-
management relationships,
supporting Inuit-led
research and conservation,
and ensuring that wildlife
management in Nunavut
continues to reflect Inuit
values, knowledge, and
priorities.

Daniel Shewchuk
Chairperson, NWMB

ANNUAL REPORT 2024-2025



About the Nunavut Wildlife
Management Board

The Nunavut Wildlife Management Board (NWMB) is the main instrument of wildlife
management in Nunavut. It is a co-management board that includes nine appointed
members.

The NWMB and its co-management partner work together to make decisions about the
management of wildlife in Nunavut. They base their decisions on the knowledge of
wildlife managers, users and the public, and on up-to-date research based on Inuit
Qaujimajatugangit and modern science.

NWMB



MISSION

Managing wildlife, guided by
conservation principles,
honouring the key role of Inuit
in harvesting, for the well-
being of current and future
generations in Nunavut.

MANDATE

The NWMB regulates
access to wildlife in the
Nunavut Settlement Area
(NSA). The NSA comprises
the major part of the
Territory of Nunavut. It
encompasses an area
spanning more than 1.9
million square kilometers,
including the marine areas
of the Arctic Archipelago
and the 12-mile territorial
sea adjacent to Nunavut. In
addition, approximately 43
percent of Canada’s ocean
coastline is found within
the NSA-104,000 out of a
total 243,000 kilometers.

ADVISORY ROLE FOR
ZONES 1 AND 2

The NWMB also has an
advisory tole with respect
to marine management in
Zones 1 and 2 and adjacent
marine waters.

Zones 1 and 2 are very
large marine regions
around the NSA. Each
includes hundreds of
thousands of square
kilometers. Zone 1 includes
the waters north of 61
degrees latitude subject to
Canada’s jurisdiction

VISION

seaward of the territorial
sea boundary, that are not
part of the NSA or another
land claim settlement area.
Zone 2 includes the waters
of James Bay, Hudson Bay
and Hudson Strait that are
not part of the NSA or
another land claim
settlement area.

Cooperative wildlife management through Inuit leadership

NWMEB ANNUAL REPORT 2024-2025 4



NWMB, October 2024

NWMB Board

CHAIRPERSON
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Hagar Idlout-Sudlovenick. Government of Nunavut appointee
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Philip Putumiraqtug, Kivallig Inuit Association appointee
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Staff Team

Our Executive Director, Jason Akearok, manages our small, dynamic staff team. Our
organizational structure is shown below.

Board Members Chairperson

Executive Director

Director of Wildlife : : Director of Finance and
Management 10) lFelisy e it Administration

Office Administrator

Wildlife Management
and Financial Assistant

Senior Wildlife and
Biologist

Policy Advisor

Logistical and
Administration
Coordinator

Wildlife Management

Wildlife Management Mang
Biologist

Biologist

Junior Wildlife
Management Biologist

Community-Based - _
Monitoring Network Senior Finance Officer
Coordinator

Community-Based
Monitoring Network

Community-Based
Monitoring Network

Regional Liaison
Officers
(Casual)

Community Liaison
Officers
(Casual)
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NWMB meetings in 2024-2025

The NWMB is committed to
an overall policy of
openness and
transparency, and to
conducting as much of its
wildlife management
business as possible on the
public record. Accordingly,
all Board meetings - except
in camera and internal in
camera meetings - are
open to the public.

NWMB

June 26, 2024 in Gjoa Haven

October 30, 2024 in Arviat

February 26, 2025 in Igaluit



NWMB Activities In
2024-2025

In 2024-2025, the NWMB continued to address a wide
variety of issues and participated in a wide variety of
activities related to the four main areas of our work:

1. Wildlife management decisions and planning
2. Communications and public awareness

3. Research

4. Administration
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Article 5; Wildlife

Under Article 5 of the Nunavut Agreement, the NWMB is responsible for decisions on
wildlife harvesting in Nunavut. This includes establishing, modifying, maintaining,
or removing current restrictions. In 2024-2025, the NWMB made the following

decisions on wildlife harvesting.

1. Request for revisions to
the polar bear HACCS

At the Nunavut Wildlife
Management Board’s
(NWMB or Board) Regular
Meeting (RM001-2025) on
February 26, 2025, the
Board received a
recommendation from the
Government of Nunavut to
revise the Polar Bear
Harvest Administration and
Credit Calculation System.
The Government of
Nunavut proposed
removing the requirement
for an NWMB review when
a credit request exceeds
25% of the total allowable
harvest and instead
recommended that such
requests be brought to the
Board only when a
legitimate conservation
concern is raised by an
affected party. The Board
decided to approve the
Government of Nunavut-
Department of
Environment’s request to
remove the requirement
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for NWMB review when
credit use exceeds 25% of
the total allowable harvest.
In reaching its decision, the
Board considered that the
change would allow the
Government of Nunavut
and Regional Wildlife
Organizations to handle
credit approvals when
neither party has a
conservation concern,
thereby reducing the
administrative burden,
speeding up request
processing, and ensuring
polar bear credits can be
used within the intended
hunting season. The Board
also considered the
potential impact of the
requested change on the
clarity and consistency of
the credit approval process.
While the change is
expected to improve
efficiency in handling small
credit requests, there may
be uncertainty regarding
the process for larger credit
requests. Specifically, it
remains unclear what

circumstances would
constitute a real or
perceived conservation
concern and under what
conditions credit requests
may be referred to the
Board for review. For this
reason, the Board
recommended that the
Working Group on Polar
Bear Credits be convened
to establish clear criteria
for what constitutes a
legitimate conservation
concern and to define the
parameters for such
concerns. The Board also
recognized that the
removal of Section 5.7.2.1
from the Harvest and
Credit Calculation System
aligns more closely with its
past decisions on credit
requests in 2020 and 2023,
both of which emphasized
the role of Regional Wildlife
Organizations and the
Government of Nunavut in
addressing credit-related
matters. The Minister of
Environment accepted the
NWMB Decision on April 4,
2025.



2. Viscount Melville Sound
Polar Bear credits

At its Regular Meeting
(RM001-2025) on February
26, 2025, the Ekaluktutiak
Hunters and Trappers
Organization submitted an
application requesting
NWMB approval to use 16
Viscount Melville Sound
polar bear credits (8 males,
8 females) for the
2025/2026 harvest season.
Under section 5.7.2.1 of the
Polar Bear Harvest
Administration and Credit
Calculation System, an
NWMB review is required
when the number of credits
requested exceeds 25% of
the total allowable harvest.

At its In-camera Meeting
(IC001-2025), the Board
considered the request
along with oral and written
submissions from the
Government of Nunavut-
Department of
Environment, Environment
and Climate Change

Canada, the Government of
the Northwest Territories
and Nunavut Tunngavik Inc.
Following this review, the
NWMB recommended that
the role of the Regional
Wildlife Organizations, as
outlined in the Harvest and
Credit Calculation System,
as being sufficient for
administering polar bear
credit exchanges and
requests. The Board further
recommended that any
conservation concerns
regarding the number of
credits released to a
Hunters and Trappers
Organization in a single
harvest season should be
addressed through
dialogue between the
Government of Nunavut
and the relevant Regional
Wildlife Organization, to
ensure full adherence to
the principles of
conservation.

The Board further
recommend that the
Government of Nunavut,

Regional Wildlife
Organizations, and other
co-management partners
continue to work to
improve polar bear harvest
administration in Nunavut,
addressing concerns with
polar bear management,
including defence-of-life
and property kills, credit
use and credit resets, data
sharing and informed
consent, effective
communication, and access
to available information.

3. Setting BNL for
Southampton Island
caribou

OnJuly 18, 2024, the Board
informed its co-
management partners that
the process to determine
the basic needs level would
resume and that the Board
would rely on the Nunavut
Wildlife Harvest Study. The
NWMB explained that,
following a careful internal
review, it had adopted the
Steering Committee’s 2002
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conclusion that “basic
needs refers to the amount
of harvest which is
currently taken for
domestic and cultural
purposes ... not eligible for
consideration as an item of
‘basic needs’ would be
material harvested or
gathered for commercial
sale as food outside the
Nunavut Settlement Area.”
In the fall of 2024 and
winter of 2025, NWMB staff
presented on the basic
needs level at the Regional
Wildlife Organizations’
Annual General Meetings
and outlined the Board’s
intent to restart the
process of establishing the
basic needs level for
Southampton Island
caribou in 2025.

4. Interim protection to
the Sarvarjuag Marine
Protected Area

On February 26, 2025,
during the NWMB’s Regular
Meeting (RM001-2025),
Fisheries and Oceans
Canada requested that the
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NWMB approved the
establishment of the
Sarvarjuaq Marine
Protected Area through a
Ministerial Order under the
Oceans Act (1996), granting
the area protection for five
years. The Board approved
the request based on the
ecological importance of
Sarvarjuaq and community
support for conservation
measures. The evidence
presented confirmed that
the North Water Polynya,
known as Sarvarjuagq, is a
critical marine habitat
essential for sustaining
Arctic biodiversity and
supporting Inuit
subsistence harvesting.
Designating the area under
a Ministerial Order would
also provide interim
protection while long-term
conservation options are
explored. On June 26, 2025,
the Minister accepted the
Board’s decision.

5. Interim protection to
the Qikiqtait Marine
Protected Area

On February 26, 2025,
during the Nunavut Wildlife
Management Board
(NWMB or the Board)
Regular Meeting (RM0O1-
2025), Fisheries and Oceans
Canada requested that the
NWMB approve the
establishment of the
Qikigtait Marine Protected
Area through a Ministerial
Order under section 35.1(2)
of the Oceans Act (1996),
granting the area
protection for five years.
The Board approved the
request based on the
ecological importance of
Qikigtait and community
support for the proposal.
The evidence presented
confirmed that the Qikiqtait
area is a critical marine
habitat, essential for
sustaining Arctic
biodiversity, supporting
Inuit subsistence
harvesting, and fostering
the continuation and
sharing of Inuit culture and



and knowledge. Protection
under a Ministerial Order
would also provide interim
protection for this
important area while long-
term conservation options
are explored. On June 26,
2025, the Minister accepted
the Board’s decision.

6. Recovery strategy for
Cumberland Sound
beluga

On June 26, 2024, at the
NWMB’s Regular Meeting
(RM002-2024), Fisheries
and Oceans Canada
recommended that the
Board approve the
Recovery Strategy for the
Beluga Whale, Cumberland
Sound population, in
Canada. In making its
decision, the Board
considered written
submissions from Fisheries
and Oceans Canada, the
full Recovery Strategy, and
a summary document. The
Board also considered oral
submissions from Fisheries
and Oceans Canada, the
Pangnirtung Hunters and

and Trappers Organization,
and Nunavut Tunngavik Inc.
The Board has made its
final decision, and the
Minister’s response is
pending.

7. List thorny skate as
Special Concern

On June 26, 2024, at the
NWMB’s Regular Meeting
(RM002-2024), Fisheries
and Oceans Canada
presented a proposal to list
the thorny skate as a
species of Special Concern
under the federal Species
at Risk Act. In making its
decision, the Board

considered information
from Environment and
Climate Change Canada
and Fisheries and Oceans
Canada, which indicated a
population decline and
range contraction in the
southern portion of the
species’ range. Key threats
included bycatch in
commercial fisheries and
increased predation, as
outlined in the 2012
Committee on the Status of
Endangered Wildlife in
Canada report. The Board
also considered Fisheries
and Oceans Canada’s
consultations with co-
management partners and
affected communities in
Nunavut. The NWMB is
awaiting a response from
the Minister to its decision.
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Commercial Marine Resources

Pursuant to the NWMB’s 2019 Allocation Policy for Commercial Marine Fisheries, the
NWMB provides advice on allocating Nunavut’s share of commercial shrimp and
turbot marine resources among eligible fishers. The Board also provides advice as per
Article 15 on the commercial marine resources in the marine areas outside of the NSA.
In 2024-2025, the NWMB conducted the following activities related to commercial

marine resources.

1. Precautionary
Approach Framework for
Northern and Striped
shrimp

On September 16, 2024,
the Minister accepted the
Boards’ decision to amend
the Integrated Fisheries
Management Plan to
include new Precautionary
Approach frameworks in
the Eastern and Western
Assessment Zones for
northern and striped
shrimp. Furthermore, the
Minister decided to allocate
920 tonnes to the offshore
fleet in Davis Strait
East/West, instead of the
Boards’ recommended 804
tonnes, to avoid impacting
the offshore Northern
Shrimp fishery while still
setting an overall total
allowable catch.

2. Total allowable catch
for shrimp

In April 2024, Fisheries and
Oceans Canada requested
the following decisions and
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recommendations from the
NWMB and the Nunavik
Marine Region Wildlife
Board (Nunavik Board and
collectively the Boards) on
the harvest management of
northern shrimp and
striped shrimp for the
2024/25 fishing season:
decisions on harvest levels
for both species in the
Nunavut-West, Nunavik-
West, Nunavut-East, and
Nunavik-East management
units; recommendations on
the overall total allowable
catch for both species in
the Western and Eastern
Assessment Zones; and
recommendations on the
distribution of total
allowable catch between
the Davis Strait-West and
Davis Strait-East
management units. On
April 29, 2024, the Boards
issued a public notice and
invited relevant parties to
participate in a joint written
public hearing to inform
their decisions and
recommendations. On
July18, 2024, the Boards

forwarded a joint letter to
the Minister outlining their
decisions and
recommendations. In the
Western Assessment Zone,
the Boards’ recommended
a total allowable catch of
4,186 tonnes for northern
shrimp and 15,384 tonnes
for striped shrimp. In the
Eastern Assessment Zone,
they recommended a total
allowable catch of 8,513
tonnes for northern shrimp
and 2,100 tonnes for
striped shrimp.

Furthermore, the NWMB
approved the same Total
Allowable Catch for the
approved a Total Allowable
Catch of 2,093 tonnes for
northern shrimp and 7,692
tonnes for striped shrimp
in the Nunavut-West
Management Unit, and the
Nunavik Board approved
Nunavik-West Management
approved the same Total
Allowable Catch for the
Nunavik-West Management
Unit. For the Nunavut-East
Management Unit, the



NWMB approved a total
allowable catch of 526
tonnes for northern shrimp
and 907 tonnes for striped
shrimp, while the Nunavik
Board approved a total
allowable catch of 131
tonnes for northern shrimp
and 389 tonnes for striped
shrimp in the Nunavik-East
Management Unit. The
Boards approved a total
allowable catch of 2,081
tonnes of northern shrimp
in Davis Strait-East,
distributed as 799 tonnes
to the offshore fleet and
1,282 tonnes to Nunavut. In
Davis Strait-West, the
Boards approved a total
allowable catch of 5,774
tonnes of northern shrimp,
with 3,874 tonnes allocated
to the offshore fleet, 1,710
tonnes to Nunavut, and 190
tonnes to Nunavik. The
Boards also approved a
total allowable catch of 804
tonnes of striped shrimp in
the Davis Strait-East/West
management units. On
September 16, 2024, the
Minister approved the

Board’s decisions and
recommendations on
shrimp total allowable
catch for the 2024-2025
season.

3. Total allowable catch
and 100 tonne inshore
qguota for Greenland
halibut

At the NWMB’s Regular
Meeting on October 30,
2024, the Board
recommended to the
Minister that the total
allowable catch for
Greenland halibut in
Subarea 0 should be rolled
over at 33,005 tonnes for
the 2025 and 2026 seasons.
The Board also
recommended maintaining
the current distribution of
the total allowable catch
between North Atlantic
Fisheries Organization
(NAFO) Divisions OA and OB
and allocating 100 tonnes
from Division OA for
inshore fishery
development in the
Nunavut Settlement Area.

The NWMB noted that 2024
was the first year NAFO
used the Stochastic
Production in Continuous
Time model to assess
Greenland halibut. The
Board considered two
scenarios—a 10% total
allowable catch reduction
or maintaining 2024 levels
— and determined that
neither scenario presented
a conservation concern.
The NWMB also expressed
concern about the
continued rollover of the
100-tonne inshore
exploratory allocation in
Division OA due to poor
reporting and limited
progress. On December 18,
2024, the Minister
confirmed that 2024
allocations would remain
unchanged for the 2025
and 2026 seasons and
acknowledged the Board’s
concerns regarding the
inshore allocation. Arctic
Region Fisheries
Management staff will
follow up with Board staff
to support the review.
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Community-Based Monitoring Network

The NWMB’s Community-Based Monitoring Network (CBMN) relies on harvesters
recognized by their communities as highly skilled and accomplished hunters to record

wildlife observations and catch data into a mobile application while out on the land.
In 202402925, the NWMB conducted the following activities under this program.

1. Increased participation

In all, harvesters from eight
Nunavut communities
voluntarily contributed data
to the Community-based
Monitoring Network.
Participants were eligible
for incentives such as fuel,
gift cards, and hunting
equipment.

In the 2024-2025 season
alone, 44 harvesters from
two target communities—
Arviat and Igloolik—
recorded 103,278.1 km of
travel data and 908 harvest
and observation records.
Similarly, about 136
harvesters from satellite
Community-based
Monitoring Network
communities: Taloyoak,
Naujaat, Kugluktuk,
Kugaaruk, Clyde River, and
Baker Lake, collected over
637,000 km of travel data
and more than 3,000
harvest and observation
records in 2024-2025.
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2. CBMN Coordinator

The NWMB created the
Community-Based
Monitoring Network
Coordinator position to
plan, deliver, evaluate, and
report on all aspects of the
program. The essential
responsibilities of the
coordinator are to lead the
Community-based
Monitoring program;
support the administration
of the Nunavut Wildlife
Research Trust, the
Nunavut Wildlife Studies
Fund, and the Inuit
Qaujimajatugangit
Research Fund; assist with
the implementation of the
NWMB’s Conservation
Education program;
perform other duties; and
provide assistance to the
Director of Wildlife.

3. Liaison Officer
Workshop

In March 2025, the NWMB
held a workshop in Iqaluit
that brought together all

Liaison Officers to share
their perspectives on the
future of the Community-
Based Monitoring Network.
The workshop provided an
opportunity for Liaison
Officers to suggest
improvements to the
Community-Based
Monitoring Network, share
their experiential
knowledge of the land and
wildlife, and receive
training on the use of the
SMART system.

4. Inuit capacity-building,
outreach, and
communication

A new community call-out
to all Hunters and Trappers
Organizations was made to
bring on a new core
community. Kinngait, Baker
Lake, Coral Harbour,
Sanirajak, and Whale Cove
submitted applications of
interest. Due to the high
level of interest, a selection
committee with
representatives from
Nunavut Tunngavik Inc., the



CBMN participant

butchering their harvest.

Kitikmeot Regional Wildlife
Board, the Kivallig Wildlife
Board, the Qikigtaaluk
Wildlife Board, and NWMB
staff was convened.

In October 2024, the Board
approved two new
communities—Sanirajak
and Coral Harbour—to join
the program. The Board
also approved combining
Sanirajak with Igloolik and
treating them as one
community under the
Community-based
Monitoring Network
program. NWMB staff
travelled to Coral Harbour
to meet with and train the
new Liaison Officer. Staff
and the Liaison Officer then
onboarded new
participants.

5. Partnerships and
Communications

NWMB staff delivered a
presentation at the 2024
ArcticNet conference in
Ottawa, Ontario about the
Community-Based
Monitoring Network and
how technology can be
used to collect and quantify
Inuit knowledge and
experiences on the land.
Staff continued to foster
relationships with external
partners, such a SIKU, to
expand the horizons of the
program.

6. Arviat visit
In March 2024, staff

traveled to Arviat to
complete the second

annual review of data with
each participating
harvester. A participant
feast was held to celebrate
the efforts from the past
year. Recognition awards
were disbursed to
participants, and one grand
prize was awarded.

7. Incentives

Monthly gas incentives
were distributed to eligible
participants. Four grand
prizes were awarded to
participants in satellite
communities.
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Jorgen Bolt Memorial Award recipients.

Funding

The NWMB offers two research funding streams - Inuit Qaujimajatuqangit Research
Fund (IQRF) and Nunavut Wildlife Studies Fund (NWSF). The IQRF is intended to
ensure that research based in Inuit Qaujimajatuqangit is available to inform wildlife
management decisions. The NWSF is intended to encourage Inuit and community-
based organizations to undertake and lead research projects that directly address
community needs and concerns related wot management of wildlife in Nunavut.
Additionally, the NWMB offers the Jorgen Bolt Memorial Award which honours a late
Board member and is awarded to post-secondary students pursuing an education in
wildlife management of Inuit Qaujimajatugangit.

NWMB



1. Inuit
Qaujimajatugangit
Research Fund

In 2024-2025, three
projects were funded
through the Inuit
Qaujimajatugangit
Research Fund, totaling
$64,350. The projects
included: Inuit
Qaujimajatugangit Nattiling
Lake Caribou Research,
Inuit Qaujimajatugangit
and Perspectives of
Narwhal Management, and
Kitikmeot Regional Wildlife
Board Educational Cards.

2. Nunavut Wildlife
Studies Fund

In 2024-2025, two projects
were funded through
Nunavut Wildlife Studies
Fund, totaling $60,000. The
projects included: Health of
Arctic Char in the
Coppermine River and
surrounding area,
Cumberland Sound whale

tagging.

3. Jorgen Bolt Memorial
Award

Four students were
awarded the Jorgen Bolt
Memorial Award in 2024-
2025, each receiving $5,000
($2,500 per semester), for a
total of $20,000 in funding.
The award supports Inuit
students pursuing post-
secondary education in
wildlife biology, wildlife
management, or the
application of Inuit
Qaujimajatugangit in
wildlife management.
Recipients were selected
based on academic
achievement, community
involvement, and
commitment to advancing
wildlife conservation in
Nunavut.

4. Research priorities
workshop

In October and November
2024, the NWMB held
Research Priorities
Workshops with the
Qikigtaaluk, Kivallig, and

Kitikmeot Regional Wildlife
Organizations during their
Annual General Meetings.
The priorities developed in
these workshops are used
by NWMB staff to evaluate
research proposals for the
Nunavut Wildlife Research
Trust, Nunavut Wildlife
Studies Fund, and Inuit
Qaujimajatugangit
Research Fund. Each
Regional Wildlife
Organization was asked to
generate priorities for its
region and determine how
often the list should be
updated. In June 2025,
during INT006-2025, the
Board decided the Regional
Wildlife Research Priorities
workshops will be held
every four years.

5. External Funding

The NWMB participated in
the Northern
Environmental
Contaminants Committee
to offer wildlife-focused
expertise when considering
research in Nunavut.
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Co-management groups

The NWMB works closely with government and Inuit to ensure that legislation and policy affecting
Nunavut wildlife recognizes and respects land claim agreements and the jurisdictions of land claim
bodies. The NWMB also has some implementation responsibilities regarding relevant aspects of that
legislation and policy. The NWMB provided relevant information to various working groups to
ensure that procedures respect the Board’s role in co-management of marine resources, according
to the Nunavut Agreement. In 2024-2025, the NWMB participated in the following.
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Research Project Contributions

Narwhals swimming in Admiralty
Inlet, close to Qakkiaq Point;
Project funded by NWRT
Author: Fisheries and Oceans
Canada

Every year, the NWMB, acting as Trustees, evaluates and funds government research
proposals through the Nunavut Wildlife Research Trust (NWRT). In 2024-2025, the
Trustees took the following related actions.

1. Nunavut Wildlife
Research Trust

In 2024-2025, a total of 10
projects were funded
through the Nunavut
Wildlife Research Trust,
amounting to $714,300.
Seven projects were led by
Fisheries and Oceans
Canada and three by the
Government of Nunavut.
This included six projects
from the Baffin Region,
three from the Kitikmeot
Region, and one from the
Kivallig Region. Funded
projects included research
on the abundance of the
Foxe Basin polar bear

subpopulation; community-
based studies on walrus
distribution and stock
structure; narwhal body
condition and the impacts
of shipping; shipping traffic
impacts on fishes of
subsistence and ecological
importance; developing
local capacity for ship-
based ballast monitoring in
Milne Port; community-
based fisheries monitoring
in Qikiqtarjuaq fishing
areas; Phase 2 of char and
cod research near
Kugluktuk; Foxe Basin
bowhead telemetry, photo-
identification,

and biopsy collection;
Kivallig wolf monitoring
using satellite telemetry
and hunter harvest; and a
muskox population
estimate on Victoria Island.
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Conservation Education

The NWMB is committed to pursuing and implementing conservation education
initiatives. In 2024-2025, the NWMB took the following related actions.

1. Environment
Technology Program

During 2024-2025, NWMB
staff delivered a
presentation to the Arctic
College Environmental
Technology Program
students about the Board
and the Community-Based
Monitoring Network.
NWMB collaborated with
instructors to organize a
mock NWMB meeting,
where students were given
background files and
assigned roles as Board
members or co-
management partners.
They were asked to review
submissions and decide
based on the evidence
presented. Students were
also invited to attend an

NWMB Regular Meeting¥
part of their coursework. G ‘

NWMB

2. Youth Science Career
Camp

In April 2025, NWMB staff
collaborated with
Makigiaqgta, Actua, Arctic
Rose Foundation, Canadian
Space Agency, Pinnguaq
Association, Polar
Knowledge Canada, and
SHAD Canada to deliver a
Youth Career Science Camp
in Cambridge Bay, Nunavut.
About 30 youth ages 16-18
years old participated in
the 4-day camp, during
which they participated in
hands-on, experiential
learning guided by all the
facilitating group.

3. ArcticNet

In December 2024, NWMB
staff and Board members
participated in ArcticNet,
delivering a presentation
on the Basic Needs Level
and the Community-Based
Monitoring Network.
NWMB also hosted an
information booth to share
details about the Board’s
primary and secondary
functions and engages
attendees with wildlife
trivia to promote
awareness of Nunavut’s
Wildlife and the role of the
NWMB in wildlife decision-
making.

STEAM Camp partners.
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Independent Auditors' Report

To the Board of Directors of the Nunavut Wildlife Management Board

Opinion

We have audited the financial statements of the Nunavut Wildlife Management
Board (the Board), which comprise the statement of financial position as at March
31, 2025, and the statements of operations, changes in fund balances and cash
flows for the year then ended, and a summary of significant accounting policies
and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the Board as at March 31, 2025 and its financial
performance and its cash flows for the year then ended in accordance with
Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing
standards. Our responsibilities under those standards are further described in the
Auditors' Responsibilities for the Audit of theFinancial Statements section of our
report. We are independent of the Board in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Canada,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Matter

The financial statements of Nunavut Wildlife Management Board for the year
ended March 31, 2024 were audited by Lester Landau Accounting Professional
Corp. which has now become Baker Tilly Arctic Inc.

Other Information

Management is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the
financial statements and our auditors' report thereon.

Our opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

AUDIT « TAX « ADVISORY

Baker Tilly Arctic Inc. is a member of Baker Tilly Canada Cooperative, which is a member of the global network of
Baker Tilly International Limited. All members of Baker Tilly Canada Cooperative and Baker Tilly International Limited
are separate and independent legal entities.
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In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements Management is responsible for the preparation and fair
presentation of the financial statements in accordance with Canadian accounting
standards for not-for-profit organizations, and for such internal control as
management determines is necessary to enable the preparation of the financial
statements that are free of material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Board’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Board or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Board’s financial
reporting process.

Auditors' Responsibilities for the Audit of the Financial Statements Our objectives are
to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an
auditors' report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with Canadian generally accepted auditing
standards, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial

statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.
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Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the
Board’s internal control.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Board’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors' report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors' report. However, future events or conditions may
cause the Board to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

—_— 7 -
Igaluit, Nunavut Chartered Professional
OCtOber ], 2025 Accountants

NWMB



NUNAVUT WILDLIFE MANAGEMENT BOARD

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED MARCH 31, 2025

REVENUES

Government of Canada
Interest Other

EXPENSES

Board costs
Communications

Community based monitoring network (includes

$2,592 of depreciation)
Contracted services
Depreciation
Hearings
Insurance
Inuit Qaujimajatugangit development
Nunavut Marine Council
NWMB studies fund
Office
Office rent
Professional fees
Publications and advertising
Scholarship fund
Staff operational meetings and travel
Wages and benefits
Wildlife conservation education
Workshops and meetings

DISTRIBUTIONS TO RWOs AND HTOs

Capital asset purchases

TOTAL EXPENSES
EXCESS REVENUES

Budget Actual Actual
2025 2025 2024
(Unaudited)

$ 28,761,002 $28,761,002 $12,838,694
0 345,560 356,646
0 1,206 0
28,761,002 29,107,768 13,195,340
1,709,101 1,500,753 1,170,434
30,000 25,823 21,533
525,000 477,552 477,328
247,500 530,287 485,965
0 38,359 27,720
25,000 4,183 0
27,000 37,656 19,505
200,000 77,609 75,115
20,000 0 0
200,000 60,000 47,286
40,000 341,773 169,986
525,000 407,158 416,687
175,000 70,498 54,881
20,000 73,960 99,802
20,000 20,000 20,000
45,000 143,535 76,952
3,512,500 2,329,907 1,613,490
150,000 0 12,250
0 54,711 218,410
7,471,101 6,193,764 5,007,344
21,189,901 21,189,900 7,598,966
100,000 0 0
28,761,002 27,383,664 12,606,310
0 $ 1724104 $ 589,030
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NUNAVUT WILDLIFE MANAGEMENT BOARD

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED MARCH 31, 2025

BALANCE, OPENING

Excess revenues
Depreciation
Purchase of equipment

BALANCE, CLOSING

General Fund
2025 2024

$ 6,480,448 $ 5,868,409 $

Invested in Equipment
2025 2024

100,649 $ 123,658 $

Total
2025

6,581,097 $ 5,992,067

1,724,104 589,030 0 0 1,724,104
40,951 30,313 (40,951) (30,313) 0
(24,859) (7.304) 24,859 7.304 0

$ 8220644 $ 6480448 $

84,557 $ 100,649 $

8,305,201 $ 6,581,097

NWMB



NUNAVUT WILDLIFE MANAGEMENT BOARD
STATEMENT OF FINANCIAL POSITION

CURRENT
Cash and cash equivalents
Accounts receivable(Note 3)

AS AT MARCH 31, 2025

ASSETS

Due from Nunavut Wildlife Research Trust(Note 7)

Prepaid expenses

PROPERTY AND EQUIPMENT (Note 4)

CURRENT

LIABILITIES

Accounts payable and accrued liabilities(Note 5)

INVESTED IN EQUIPMENT

GENERAL FUND

Commitments (Note 8)

APPROVED BY THE BOARD:

17,V

Chaifperson

NET ASSETS

2025 2024
$ 7,945,032 6,550,673
68,393 196,885
774,560 1,231,675
47,861 49,635
8,835,846 8,028,868
84,557 100,650
$ 8920403 8,129,518
$ 615,202 1,548,421
84,557 100,649
8,220,644 6,480,448

— 8305201 6,581,097
$ 8920403 $ 8,129518

—— — \ \

Executive Director
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NUNAVUT WILDLIFE MANAGEMENT BOARD

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED MARCH 31, 2025

Operating Activities
Excess revenues Items
not requiring cash:

Depreciation

Cash provided by (used for) changes in non-cash working capital:
Accounts receivable Due from Nunavut
Wildlife Research Trust Prepaid expenses
Accounts payable and accrued liabilities

Investing Activities
Purchase of property and equipment

Increase in cash and cash equivalents

Cash and cash equivalents, opening

Cash and cash equivalents, closing

NWMB

2025 2024
1,724104 $ 589,030
40,951 30,313
1,765,055 619,343
128,492 (38,670)
457,115 (175,786)
1,774 82,770
(933,218) 656,109
1,419,218 1,143,766
(24,859) (7,304)
1,394,359 1,136,462
6,550,673 5,414,211

7,945,032 $ 6,550,673




NUNAVUT WILDLIFE MANAGEMENT BOARD
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2025

NATURE OF THE ORGANIZATION

The Nunavut Wildlife Management Board (Board) is an institution of public
government established pursuant to An Agreement Between the Inuit of
the Nunavut Settlement Area and Her Majesty the Queen in right of
Canada, also known as the Nunavut Land Claims Agreement. The Board is
the main instrument of wildlife management and the main regulator of
access to wildlife in the Nunavut Settlement Area (NSA). In addition, the
Board identifies research requirements, funds research and carries out
research in order to help maintain an effective system of wildlife
management in the NSA. The Board also exercises an extensive advisory
authority in the marine environment adjacent to the NSA.

The Board is exempt from income taxes under Sec. 149(1)(c) of the Income
Tax Act, Canada.

SIGNIFICANT ACCOUNTING POLICIES

The financial statements were prepared in accordance with Canadian
accounting standards for not-for-profit organizations and include the
following significant accounting policies:

(a) Use of Estimates

The preparation of financial statements in conformity with Canadian
accounting standards for not-for-profit organizations requires management
to make estimates and assumptions that effect the reported amounts of
assets and liabilities, the disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenue and
expenses during the year. Significant items subject to such estimates and
assumptions include the valuation of accounts receivable, the estimated
useful life of property and equipment, and estimated employee severance
and leave accruals. Actual results could differ from those estimates.

(b) Cash and Cash Equivalents

Cash and cash equivalents are comprised of bank account balances net
of outstanding cheques and short term highly liquid investments that are
readily convertible to cash.

(c) Revenue Recognition The Board follows the deferral method of
accounting for contributions. Restricted contributions are recognized as
revenue in the year in which the related expenses are incurred. Unrestricted
contributions are recognized as revenue when received or receivable if the
amount to be received can be reasonably estimated and collection is
reasonably assured.
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NUNAVUT WILDLIFE MANAGEMENT BOARD
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2025

SIGNIFICANT ACCOUNTING POLICIES (Continued)

(d) Expense Allocations

Expenses which are wholly attributable to a particular project are charged
directly to the appropriate project. Where expenses are not wholly
attributable to a specific project these expenses are allocated amongst the
applicable projects based on management's estimates of the time, effort
and resources required to support these activities.

(e) Financial Instruments

The Board initially measures its financial assets and financial liabilities at
fair value. The Board subsequently measures all its financial assets and
financial liabilities at amortized cost, except for derivatives and equity
securities quoted in an active market, which are measured at fair value.
Financial assets measured at amortized cost include cash and cash
equivalents, accounts receivable and due from Nunavut Wildlife Research
Trust. Financial liabilities measured at amortized cost include accounts
payable and accrued liabilities. It is management's opinion that the
organization is not exposed to significant interest, currency or credit risks
arising from these financial instruments unless otherwise noted.

(f) Property and Equipment

Property and equipment is recorded at cost. Depreciation is provided
annually at rate calculated to depreciate the assets over their estimated
useful lives as follows:

Computer hardware 30% declining balance
Translating equipment  20% declining balance
Office equipment 20% declining balance
Automotive equipment  30% declining balance
Furniture and fixtures 20% declining balance

Leasehold improvements Straight-line over the term of the lease

One-half of annual depreciation is recorded in the year of acquisition.

ACCOUNTS RECEIVABLE

2025 2024
Trade receivable $ 0 $ 21,000
GST refundable 68,393 175,885

$ 68,393 $ 196,885




NUNAVUT WILDLIFE MANAGEMENT BOARD
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2025

PROPERTY AND EQUIPMENT

2025 2024 Net
Accumulated Net Book Book
Cost Depreciation Value Value

Computer hardware $ 197421 $ 185156 $ 12,265 $ 17,522

Tra_nslating equipment 136,424 126,632 9,792 12,240
Office eq_mpmem 65,731 51,794 13,937 16,849
Automotive equipment 55,350 32,297 23053 32,933
Furniture and fixtures 83,940 58 430 25.510 3,923
Leasehold improvements 794,133 794,133 0 17,183

$ 1332999 $ 1248442 $ 84,557 $ 100,650

ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

Included in accounts payable and accrued liabilities is $0 (2024 - $27,357)
government remittances payable to the Receiver General, and $203,114
(2024 - $158,630) in severance pay to employees based on one week's pay
for each complete year of continuous employment, or partial year of
employment, to a maximum of 30 weeks pay.

ECONOMIC DEPENDENCE

The Board receives the majority of its funding from the Government of
Canada. Without the continuing support of the government, it is unlikely
the organization could continue its operations.

RELATED PARTY TRANSACTIONS

The Board pays for all overhead expenses pertaining to the operations of
The Nunavut Wildlife Research Trust, a related party whose Trustees are
also board members of the Board. There are no inter-organizational
charges made for these services and their magnitude has not been
established. Amount due from the Nunavut Wildlife Research Trust bears
no interest.
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NUNAVUT WILDLIFE MANAGEMENT BOARD
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2025

COMMITMENTS

The Board has a commitment under a lease agreement for office premises
and staff housing. The office agreement expires April 2027, and the staff
housing agreement expires July 31, 2027. The Board, subsequent to year
end, committed to a general IT support agreement ending June 30, 2026.
Minimum annual commitment for these agreements become due as follows:

2026 $ 365,660
2027 307,160
2028 38,013

OPERATING CONTRIBUTION CARRY FORWARD

The Government of Canada, through Crown-Indigenous Relations and
Northern Affairs Canada (CIRNAC), budgets funds allocated for the use of
the Board for periods of 10 years during which all allocated funds must be
spent or they may be retained by the Government. The current period
expired on March 31, 2021 and has been extended for to March 31, 2026
with an extra one-year period to expend the surplus, subject to certain
conditions. As at March 31, 2025 amounts totaling $ 6,518,012 are
considered surplus. NWMB and CIRNAC are in discussion regarding a new
ten-year agreement and have yet to determine whether the surplus will
need to be repaid. It is anticipated this surplus will be rolled into the new
agreement in some format.
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Independent Auditors' Report

To the Board of Trustees of the Nunavut Wildlife Research Trust

Opinion

We have audited the financial statements of the Nunavut Wildlife Research Trust
(the Trust), which comprise the statement of financial position as at March 31,
2025, and the statements of revenue and expenses, changes in net assets and
cash flows for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the Trust as at March 31, 2025 and its financial
performance and its cash flows for the year then ended in accordance with
Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing
standards. Our responsibilities under those standards are further described in the
Auditors' Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Trust in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Canada,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Matter

The financial statements of Nunavut Wildlife Research Trust for the year ended
March 31, 2024 were audited by Lester Landau Accounting Professional Corp.
which has now become Baker Tilly Arctic Inc.

AUDIT « TAX « ADVISORY

Baker Tilly Arctic Inc. is a member of Baker Tilly Canada Cooperative, which is a member of the global network of
Baker Tilly International Limited. All members of Baker Tilly Canada Cooperative and Baker Tilly International Limited
are separate and independent legal entities.

NWMB
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the
financial statements in accordance with Canadian accounting standards for not-
for-profit organizations, and for such internal control as management determines
is necessary to enable the preparation of the financial statements that are free of
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Trust’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Trust or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Trust’s
financial reporting process.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditors' report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Canadian generally accepted auditing standards will
always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing
standards, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

m Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Trust’s
internal control.

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.
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Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Trust’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors' report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors' report. However, future events or conditions may
cause the Trust to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

—_— 7 -
lgaluit, Nunavut Chartered Professional
October 1, 2025 Accountants
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NUNAVUT WILDLIFE RESEARCH TRUST
STATEMENT OF REVENUES AND EXPENSES
FOR THE YEAR ENDED MARCH 31, 2025

2025 2024

REVENUES
Investment income Unrealized gain on $ 1613,723 $ 927,327
marketable securities Realized gain on sales of 243,193 671,384
marketable securities 250,636 203,337
2,107,552 1,802,048

EXPENSES
Research projects - Schedule | 813,986 1,164,425
Insurance Investment 6,300 6,300
management fees Professional 90,831 88,390
fees 7,431 7,431
918,548 1,266,546
EXCESS REVENUES $ 1,189,004 $ 535,502
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NUNAVUT WILDLIFE RESEARCH TRUST
STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED MARCH 31, 2025

2025 2024
NET ASSETS, BEGINNING OF YEAR $ 24,638,563 $ 24,103,061
Excess revenues 1.189.004 535,502

NET ASSETS, END OF YEAR $ 25,827,567 $ 24,638,563

NWMB



NUNAVUT WILDLIFE RESEARCH TRUST
STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2025

2025 2024
ASSETS
CURRENT
Cash and cash equivalents $ 297,174  $ 157,272
Marketable securities(Note 3) 26,325,502 25,674,960
Accounts receivable 2,945 61,026
$ 26,625,621  $ 25,893,258
LIABILITIES
CURRENT
Accounts payable and accrued liabilities $ 23494 $ 23,020
Due to Nunavut Wildlife Management Board 774,560 1,231,675
798,054 1,254,695
NET ASSETS
NET ASSETS 25,827,567 24,638,563

$ 26,625,621  $ 25,893,258

APPROVED BY THE TRUSTEES:

— I |
/ i

(g VT _~Trustee s P ee ST Trustee

/‘
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NUNAVUT WILDLIFE RESEARCH TRUST
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2025

2025 2024
Operating Activities
Excess revenues $ 1,189,004 $ 535,502
Item not requiring (providing) cash:
Unrealized gain on marketable securities (243,193) (671,384)
945,811 (135,882)
Cash provided by (used for) changes in non-cash working capital:
Accounts receivable Accounts payable and 58,081 (55,675)
accrued liabilities Due from Nunavut Wildlife 474 281
Management Board (457,115) 175,786
547,251 (15,490)
Investing Activities
Proceeds on sale of marketable securities 1,775,991 1,670,522
Purchases of marketable securities (2,183,340) (1,616,503)
(407,349) 54,019
Increase in cash and cash equivalents 139,902 38,529
Cash and cash equivalents, opening 157,272 118,743
Cash and cash equivalents, closing $ 297174 $ 157,272

NWMB



NUNAVUT WILDLIFE RESEARCH TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

PURPOSE AND NATURE OF THE ORGANIZATION

In 1994, pursuant to A Contract Relating to the Implementation of the
Nunavut Final Agreement, the Government of Canada provided the
Nunavut Wildlife Management Board (NWMB) with a single payment of
eleven million dollars for the establishment of a Wildlife Research Fund.
Its intended purpose was to provide funding for territorial and federal
government departments to carry out wildlife research approved by the
NWMB.

Upon that basis, the NWMB established the Nunavut Wildlife Research
Trust, which was designated a Registered Charity in 1996. Its Trustees are
the members of the NWMB. Since 1997, the Trust has provided an annual
funding allocation, exclusively available to government departments. That
allocation is administered by the NWMB, in order to address wildlife
research priorities as identified by the NWMB.

The Trust is exempt from income taxes under Sec. 149(1)(f) of the
Income Tax Act, Canada.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies followed by the Trust are in accordance with
Canadian accounting standards for not-for profit organizations and include
the following significant accounting policies:

(a) Use of Estimates

The preparation of financial statements in conformity with Canadian
accounting standards for not-for-profit organizations requires management
to make estimates and assumptions that effect the reported amounts of
assets and liabilities, the disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenue and
expenses during the year. Significant items subject to such estimates and
assumptions include the valuation of accounts receivable and marketable
securities. Actual results could differ from those estimates.

(b) Fund Accounting

The Nunavut Wildlife Research Trust follows the restricted fund method of
accounting for contributions.

(c) Cash and Cash Equivalents

Cash and cash equivalents are comprised of bank account balances net
of outstanding cheques and short-term highly liquid investments that are
readily convertible to cash.
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NUNAVUT WILDLIFE RESEARCH TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

SIGNIFICANT ACCOUNTING POLICIES (continued)
(d) Revenue Recognition

Revenue consists primarily of investment income which includes interest
income, dividends and realized capital gains. This revenue is recognized as
earned.

(e) Financial Instruments

The Trust initially measures its financial assets and financial liabilities at fair
value. The Trust subsequently measures all its financial assets and financial
liabilities at amortized cost, except for derivatives and equity securities
quoted in an active market, which are measured at fair value.

Financial assets measured at amortized cost include cash and cash
equivalents and accounts receivable. Financial assets measured at fair
market value are marketable securities. Financial liabilities measured at
amortized cost include accounts payable and accrued liabilities and due to
Nunavut Wildlife Management Board.

The Trust is exposed to market risk with respect to its marketable
securities. Market risk is the risk of a financial loss resulting from adverse
changes in underlying interest rates, foreign exchange rates, and equity
prices.

MARKETABLE SECURITIES

The investment in marketable securities is used to fund research. The cost of
these securities at March 31, 2025 is $ 24,547,911 (2024 - $ 24,140,562).

RISK MANAGEMENT

The Trust manages its market risk through an independent investment
manager with oversight from the Trustees.

RELATED PARTY TRANSACTIONS

The Trust receives administrative services at no charge from the NWMB.
The amount of these services has not been quantified.



SCHEDULE |

NUNAVUT WILDLIFE RESEARCH TRUST
RESEARCH CONTRIBUTIONS
FOR THE YEAR ENDED MARCH 31, 2025

PROJECT NAME Department of

Fisheries and Oceans

Foxe Basin bowhead telemetry, photo-id, and biopsy collection $ 63,000
Shipping Traffic Impacts on Fishes of Subsistence and Ecological Importance 30,000
Community-based Fisheries Monitoring in Qikigtarjuaq Fishing Areas 15,000
Developing Local Capacity for Ship-based Ballast Monitoring at Milne Port 98,500
Community-based Research on Walrus Distribution and Stock Structure 90,000
What Comes Next: Phase 2 of Char and Cod Research near Kugluktuk, NU 50,000
Narwhal Body Condition and Impacts of Shipping 67,800

$ 414,300

Government of Nunavut - Department of Environment

Estimating the Abundance of the Foxe Basin Polar Bear Subpopulation Kivallig 100,000
Wolf Monitoring using Satellite Telemetry and Hunter Harvest Muskox (Ovibos 100,000
moschatus) population estimate on Victoria Island Group, MX Evaluating 100,000
Conflict Polar Bears in Arviat, NU Qamanirjuag Caribou Monitoring 32,992
100,000

432,992

847,292

Contributions repaid to NWRT (33,306)

$ 813,986
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Havarhait: Munaritjutikhaitnik angutirhat, hivuniktaulutik tahapkunanga
angutirhaliginiqut pimariuyunik ihumagiyaulluaktaitnik, pitiaqattirignahuaklutik
Inuinait attugparhimayaitnik angutirhanik atturhimaaklugit, innutiaqutirhait
ihumagilugit tahapkua ublumi angunahuaktiuyut innuqutaitlu tatvalu kinguvarhavut
tahamani Nunavumi.

Managing wildlife, guided by conservation principles, honouring the key role of Inuit
in harvesting, for the well-being of current and future generations in Nunavut.
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